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FOREWORD 


Cuallt> instructions! materisl plays an important 
role in improving the teacher competence for better class„ 
room instruction. Ever since the introduction of vocational- 
isatijn of education at senior secondary stage, the paucity 
of quality instructional materials has been felt as one of th 
major constraints in the implementation of the programmes 
and has proved a source of great hardship to the students 
and teachers at this stage. 

Accounting and Auditing was introduced as one 
area in vocational strear in Rajasthan from the session 
IBP'T-SS, Efforts were made by the teachers to make the 
course vocationally biased, one of the constraints in 

developing vocational competencies in t he students was 

* 

the absence of appropriate instructional materials. Practice 
sets do dc-velop such competencies in Accjunting. j-egional 
Institute of Education, Ajmer developed, such practice sets 
over a pel lod of time. 

During last year, these practice set."? v/ere field 
tested in the senior secondary ^ch^^ols of Rajasthan. Feedbacl 
v;as received from the teachers teaching in these schools. 

A review meeting of experts was held in which the sets were 
discu'^sed and modified. These practice sots are now ready 
for use in the classes. Primarily, these sets are mean'; 
for teachers teaching Vocational Accounting. They can ©Iso 
be Used as a self learning material by the students 
afte gettin;. reauired training in their use. 
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Thp irstitute feels o^lified to the teachers 
and resource persons who developed these practice sets. 

Dr. K. c. S.'Jain, Tteader in Cw/inperce and the co-ordinator, 
deserves special Rppr<=^c38tion fur his contribution toward; 
developlng^coordinatin^ and editing the sets. 

In the end, I will like t^ recuest the teachei 
teachJng xhis sub;ject to use this material in the 
desses and develop the rec,uired competencies in the 
si-udents. .Suggestions for iirprovement are welcome. 

It Is hoped , that the material will po a long 
way in improving the cuality of instruction in Vocational 
Accounting not only in Rajasthan but also in other states 
oi the Country. 

f 

(a.c.banerjee; 

regional IthSTlI UTE QF EWCATI jN 
AJKER- 305 00^ 
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PREFACE 


Vocational courses at the senior secondary stage 
were started from the session 1987_88 in the state of 
Rajasthan. Commerce being one of the major area four 
cuurses relating to it were introduced. Jut of the 
four Accounting and Auditing is one important area. 
Teachers teachingAccountancy were facing problems in 
developing marketable competencies in the absence 
of suitable instructional materials. Practice sets will 
facilitate the development of such skills. 

A practice set consists of original business papers 
related to the transactions of a given business for a 
particular period of time. These papers are arranged 
chi ono logically . Students are required to examine the 
business papers carefully, prepare the list of 
transactions and enter them in appropriate account books. 
Thus, a practice set presents a business like situation 
in the class and the students prepare the books of accounts 
with the help of these papers. Practice sets can also 
Used as a self learning material by the students after thej 
have been familiarised with them in the class. Since such 
practice sets are not readily available it was decided 
that such sets should be developed and teachers should 
be trained in their use for developing required 
compet enci es. 

Attempts were made in the past by Regional College 
of Education (now Regional Institute of Education), Ajmer 
to develop these sets. Practice sets were developed on all 
the units of Financial Accounting taught in Vocational 
stream at Senior secondary stage as per the syllabus of 
Rajasthan Board of Secondary Education^ Ajmer. A number 
of workshops were organised to develop these practice sets 
It is difficult to name all the participants and resource 
persons who helped us in developing these sets. However, 

I thank all of them for their valuable contributions in 
this endeavour. 



The field testing of these practice sets was 
carried out in Nineteen senior secondary schools of 
Rajasthan, where Financial Accounting is taught in vocation 
_al stream. S. I.E. R.T., Udaipur took keen interest 
and wrote to the Principals of these nineteen schools 
to provide all the facilities for field testing of these 
practice sets. Lecturers teaching in the schools actively 
cooperated and field tested the sets in the real classroom 
situations. Feed back was received from most of these 
lecturers. A small group consisting of Dr.M.C.Dhotia, 

Dr .K.R.Khatrl, Shr^ ^.L.Kotla, shri K.L.Bapna, Shri 
S.L, sharma and Shri/Jangld reviewed and finalised' these 
practice sets on the basis of the feed back received, 
at Regional Institute of Education, Ajmer from 2nd 
Sept, to 5th Sept., 1997. I am grateful to SIERT Udaipur 
and the Principals of schools who took keen interest and 
provided all the facilities in the field testing. I am 
also thankful to all the school lecturers who actually 
used these sets in the classes and sent their valuable 
suggestions for the improvement of these sets. 

This Work could not have been possible without 
the encouragement and academic support given by Prof. A. C. 
Banerjee, Principal, Regional Institute of Education, Ajmer, 
I am grateful to him for the same. I acknowledge with 
gratitude the work done by the reviewers, resource persons 
and the participants. 1 also extend my thanks to the 
Department of Extension Education of the Regional Institute 
of Education, Ajmer for the assistance rendered to me 
in conducting all the workshops. My thanks are also due 
to Shri Gyaneshwar who typed these sets. 


DR.K.C. S.JAIN 
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PART - I 




PRACTICE SET 1 


Journal, ledger, trial balance and. 

SlPiPLE final account^ 

Guidelines tor teachers 

1. The teacher should explain the need and utility 
of documents contained in the Practice Sel thereby 
motivating students to learrijfche basic ideas and also 
the practical aspects of Bookjceeping and Accountancy, 

2. The teacher should explain different types of 
accounts and the rules iur making entries in Journal. 

He should develop the skill of drawing the proforma of 
Journal. 

3. The teacher should explain the need and utility 

of ledger and explain the process of preparing ledger from 
journal. 

4. The teacher should explain the need for totaling/ 
balancing of different ledger accounts, thereby 
preparing trial balance from the given legger. 

5. The teacher should explain the purpose of 
preparing the simple Final Accounts and should guide 
the stuaents regarding the basis of transferring the 
balances^diff erent accounts 'in Trading and Profit & Loss 
Account and Balance Sheet, 

6. The teacher should develop the skill in preparing 
Journal, Ledger, Trial Balance and Simple Final Accounts 
from the vouchers. 
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Hints luT stuoeLts 

1. ihere are 52 vjucherc in this Practice Set cjunt 
then. 

2. Try tj knov, the nature oi the transaction jn the 
basis jf the Vjuchers contained in the Practice Set. 

. Try to pass th- d jurnel entries fr^m the Vouchers. 

A. Try tj prepare ledger fr^m Journal entries. 

5. Try to prepare Trial Balance Ironi ledger. 

0 . Try to prepare S iirple Final Accounts from Trial 
jna lance. 

7. Check your prepared Accounts with the solution 

provided at the end of the Practice S et after each 
step. In case of difficulty consult your teacher. 

The Problem 

Shri Vihhutiranjan Das started tne business of 
Copies and Books in the name of Bookstore, Pushkar Road, 
rtjmer on 1st ^arch, 1995. The original vouchers of his 
business for the month of toch, 1995 are enclosed. The 
purpose of Vibhutiranjan Das is not to earn profit but 
to provide service to the students. Prepare Journal, 
Ledger, Trial Balance and Simple Final Accounts with the 
help of these vouchers. 
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Voucher Nq.1 

No. 3^52 S.B.a/c No. A521 

BANK OE' BAROCA, AJMER 

Date; March 1, 19S5 

Pay : Book store or hearer 

Rupees : Ten thousands only 

4 

Rs.10,000/_ Vibhutiranoan Eas 


Voucher No . 2 


Cash Memo (original ) 
DKAN RAJ JiilN BA HI V/ALA 
Paper Merchants & Stationers 


No. 321 

M/s book Store, 

Pushkar Road, Aomer 

Pur am Hand i, Ajmer 

March 2, 1995 

S.N 

o. Particulars 

Ctv.' Rate Amount 



• 

P. 

1. 

100 Pages_Copies Yeilo'-v 

Cover 12d'jz 15/_ 

130.00 



]p ■ d ij 2 ■ 


?. 

150 pa£Ps_Copies " 

12'doz 20/ _ 

240 . 00 



p.doz. 


3. 

300 pages_iJounGed 

odoz 30/_ 




p.doz 

ISO, 00 

4. 

400 pages^Copies " 

bdoz 40/„ 




p.doz 

160.00 

5. 

Paper Registers 

3gjz 30/_ 

90.00 



Register 





830756 



Less 10 % 

85.00 




765.00 


(Received Fs, Seven hundred ai?:ty five jnJy) 


E . • E . 


For Bhan Raj Jain Bahiwala 






4 


Book store 

Stationers & Book Sellers 


Voucher Ko.5 


Pushker Roed,A 0 iner 
harch 2, 1995 


CERTIFICATE 

Two Registers Si>ty ) from the store have been 

taken to keep the accounts of the store. 


Rs.bo/_ 


V.n. La s 
Proprietor 


Voucher I'.p.A 


RAJPLTAl'iA STATIONERY I -ART 

Lealei’s in Stationery &. office Equipment 

I‘io.3^5 Purani Mandi , Ajmer 

book Store, Karch 2, 1995 

Pushker Road, 

Ajmer 


S.No. Part-cuiars 


Qty. Rate Amount 

R' . Rs . P . 


1. Sulekha writing Pen 2 

2. 'Gum bottle 5 

3. Envelopes Small 50 

4. Sulekha ink red & blue 2 

5. Punching f'lachine 1 

6. stapling Tiachine 1 


(Received Rs. Fifty seven only) 


6 12.00 

5 5.00 

12 per 

100 6.00 

4 each 8.00 
13 13.00 

13 13.00 

57700 


E . 0 > E. 

Note :Charge first four items to Stationery a/c and last 
two items to office equipment a/c 


R.D. 


For Plajputana Stationery Piart 
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BuOK store 

Stationers and Book Sellers 


Voucher No, 5 


Cash Payment Voucher 


Pushker Roed, Ajmer 
Karch 4, 1995 


Amount : 

Nature of Expense: 

Ac Count Head : 

Paid by : 


Rs. 30. 00 

Letters, Envelopes for 
correspondence 

Postage A/c 

Cash 


Manager 


Voucher No. 6 


C:edit Lemo 

CEJ':TRaL OF SEC0?}LARY SLlCATIjH 

17-J^ Incr'prastha harg 


i’o.2509 

order Ko. r>s/4 

I'Vs Buok St^re, 
Pushker hoac, «jmpr 


Kev/ Delhi 

Larch A, 1795 

S.No. Particulars 

City 

Rate 

Amount 

1 . Prose 

120 

6.00 

?20.00 " 

2. Poems 

120 

5.00 

600.00 

3. Stories 

120 

7.00 

840.00 

2160.00 

Less 

Liscjunt 15)» 


^24.00 

1836 .00 

Packing i-. For 

\,arding charges 


20.00 

1856 .00 


one thousand Eight hundred fjfty si>. only) 




Secretary 




Voucher No. 7 
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riECEIPT (original ) 

Sl-IAFa»iA PhllMlkHS 

No . 7 Purani Kandi, Ajmer 

March 5, 1995 

Received with thanks from hook Storei Pushkar 
Road, Acmer Rs. Twenty only for the cost of printing 
Cash Memo & Invoice, 

1 ^. 20 / . 

Manager 


Cash I'.emo 

JAlk EhuTHtr-.S 
Bu oK Sr. LLh nS 

No. 1C18 

Groer No. 

loS- Book St^re, >,jnier 

Purani 

March 

Voucher No. 8 

Mandi, i^jmer 
u, 1995 

S.No. Particulars 

Gty . 

hate 

Amount 

1. Eashi Pranali Shorthand 

6 

10/^ 

80.00 

2. Solution Rashi Pranali 

3 

5/^ 

15.00 




95.00 

Less Discount 20% 



19.00 




76.00 




E.t O.E. 


For Jain Bros 




Voucher No. 9 
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RECEIPT 
PRERNA PATRIKA 

No. 22 Ajmer 

March 7, 1395 

Received with thanks |rom Book Htore, Pushker 
Road, ^ijmer Rs. 25/_ (Twenty live only) fjr the cost 
of advertisement printed in our Patrika. 

Rs. 25/- Manager 

Prerna Patrika 


Voucher, N^^| 1 0 


B'RaNK nRoS. & Co. 


rublishersA S^ok 

Invoice Mo. 38^ 
order No. 3S/2 

hook Store, 

Book Sellers &. Stationers 
Pushker Road, Ajmer 


Sellers 

Chandni Chowk,Lelhi 
March 6, 1955 


S.No. Particulars ~ C^ty Rate Amount' 

1. Adr.unik Vanijya Pranali Ft. I 3i-) 1^/- 420,00 

2 .do- Ft. II 15 13/_ 195.00 

“615700 

Less Trade Liscount 20% 123.00 

“492755 

(!^. Four JsfeaHsaMdkxHXWK hundred ninety tv;o only) 


E. & 0. E 


Manager 



Voucher No, 11 
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Book stohe 

Copy staii jkebs & book seu a s 

Invoice Ko.5 Pushker Road, Ajmer 

order No. 15 Kerch 8, 1995 


New Light Store, 
Kadar Gate, Ajmer 


S.Ko 

, Particulars 

Gty. 

Rate 

AQiuUnt 

1.. 

Copies 100 pages 

6 doz 

15/^ 

90.00 

2. 

Copies 150 pages 

4 doz 

20/^ 

80,00 

5. 

Copies 300 pages 

2 doz 

30/_ 

60.00 

i*. 

Copies ago pages 

1 doz 

40/^ 

40.00 

270.00 


E.&O.E. 


I manager 

Credit 

r'*emo 

Voucher No. 12 

ARYA BOOK DEPOT 
:>0, Kaiwala, Karol Bagh, 

New Delhi 

Bill Nc.8360 

k/s Book Store, Ajmer 


Karch 10,1995 

S.No. Particulars 

Qty. 

Rate /.mount 

1 Bharat ke Mrmata 

100 

12/_ 1200.00 


Less Trade Discount 10% ,120.00 



1080.00 


£. & 0. E. 

For Arya Book Depot 
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Voucher No. 13 

Receipt (Duplicate ) 

BOOK STORE 

Stationers & Book Sellers 

No. 2 Pushker Road,AGnier 

March^12, 1995 

Received a sum of Rs. Two hundred and fifty only 
from New Light Store> ^ladar Gate, Ajmer on account of our 
Bill No. 3 iK dated 8th t'larch, 1995 in full payment by 
Cash. 


Rs. 250/_ 


^lanag er 




Voucher No. 14 

NAHESK Book 
P ublishers & 

DEPOT 

Book Sellers 



Bill Mo. 5 34 

Purani Mandi, 

Ajmer 


^lar ch 

15, 1995 


Bookstore, 

Pushker Road, Ajmer 




S.No. Particulars 

Cty . 

Rate 

A.Tount 

1. Hindi Desk Bo -ik I 

33 

zU 

66.00 

2. Hinai Desk Look II 

72 

2f50 

1'80 . 00 

3. Hindi Desk hook III 

b2 

3/- 

13b. 00 
432.00 

Less 25'/o Trade 

(Ps. Three hundred & twenty 

Discount 

four only ) 


103.00 
22^*. 00 


E . ^ U . L . 


For Nahesh took Depot 
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VjLcher Ho. 13 


r.’ATljKi,! CuL'UGiL uF LljLC>illul';;i3 
FLbLICAlI.jW L'iill 


REGEAHCK Aia TRi,IN JKG 


book Wj.7l bill ku. 3Ij27 b_31 » D'loharam Bag, 

order i\'o.5 I-Jevv Delhi 

Karch 1 A, 1995 

Bojk Store, 

Fushi:er Roaa, Ajmer 


S.I\'o. Particulars 


Cty. Hate /iK'ount 


1. Algeora ir* Secondary 40 l0/_ 400.00 

Schools 

Less Trade Discount 25% 1 00 . 00 

300.00 

(F;. Ihiee hundr ea only) 


^ • 4 0 ,L . 


Business ^anage^ 


Form I'.o«1f3 BjoK STuRE 

Stationers & Book 

Invo ice No . 2 
or., er No .LNFS/l 3 


Voucher No, 16 


Sellers 

Fushker hoad, Ajmer . 



Headmast er. 
Demonstration School 

, Aomer 

f'larch 

t 

14, 1995 

S.No. 

Particulars 

Dty 

.hate 

Amount 

1 

Prose 

100 

5/_ 

500.00 

2 

Poems 

100 

5/_ 

500.00 

3. 

Stories 

100 

5/- 

500.00 

i4. 

Desk Bouk(Hindi)I 

30 

1 /- 

30.00 

5. 

Desk Book (Hindi )II 

6 o 

2 /^ 

120.00 

6 . 

Desk Book(Hindi)III 

50 

2 /_ 

100.00 

7. 

Algebra in sec. schools 20 

5/_ 

100.00 

6 . 

Adhunik Vanijva Pranali 

_I 5 

10 /_ 

50.00 

9. 

-do _ II 

5 

io/_ 

50.00 

10 . 

Bharat ke Mrmata 

60 

6 /_ 

360.00 


Less 

Trade 

Dis. •]0% 

2310.00 

231.00 

(Two 

hihousand seventy nine 

onlx) 


2079.00 


E. & 0. E. 


Manager 
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^ Govt. of India 

Indian Post & Telegraph Voucher Nn.l7 

No. 3072 . te*. 200/ _ 

Received Rupees (in words ) Two hundred only 
being atriount of Money order payable to (Payee’s Name) 
National Council of Educational Research Training, 
New Delhi . 

15.3.95 

Date Stamp of 
the G.P.o* 

Coinnission Rs. l0/_ 

Sd/. 

M, 0- Clerk 


No. 3 


RECEIPT 


Voucher No.18 


BOOK STORE 

Stationers & Book Sellers 


Pushfter Road, Ajmer 
March 1h, 1995 


Received with thanks from the Headmaster 
Demonstration School, Ajmer a sum of F?.l700/_ 

(seventeen hundred only) on account of our bill No. 2 
dated March 1A, 1'£95 in part payment by Cheque No. 37223 
State bank of India, Ajmer 

its. 1 700/ « Manager 


t 
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Voucher No. 19 


Cbunter Foil 
bank oi flaroda, Ajmer 

Saving, s a/cKo. 125 Date; Farch 16, 1^5 

Paid to the credit of f'./s book Store, Ajmei the sum 
oi P3. iwo fhouSancs only. 

Kotfcc 2,000.DJ 

Coins 

l^otal 2, 00 J. 00 

Cashier: Suiaj bhan V.h .Das 


Counter I-'oil 


V oucher 
SB a/ cko . u231 


bank of Baroda, AOmer 

Cheoue ho. 15761 March 18, 1975 

In favour of Central Board of Secondary 
b'ducation, Kew Delhi against Bill K'o. 2509. 

Pc. 1455/^ 

(one thousand four hundred fifty six only) 

Vibhut iranjan Das 


1 
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Voucher No. 21 


original 

Receipt 

Arya Book Depot 

30 , Naiwala, Karol Bagi New Delhi 
No. 1943 Dated: 'harch 19, 19' 


Received with thanks iron the Book Store, Ajmer 
a sum q 1 P5. one thousand only on account of our Bill No. 
83b0 dated 10.3.19 in full payment by cash. 

Rs.1000/_ 

For Arya Book Depot 


No . 1 

Oroer No. 6 


BOOK STORE 

stationef>s & Book sellers 

CASH KEN^O 


Voucher I j jfo.gB 


Pushkar Road, Ajmer 
harch 20, 1995 


m/s Roop Kamal Ghsnpat Lai, 


Stationers & Book sellers, Ajmer 



S.No. Particulars 

Gty . 

Fate 

Amount 

1. Copies 100 pages 

3 Loz 

15/_ 

557t)0 

2. Copies 150 pages 

b Doz 

20/ _ 

120.00 

3. Copies 300 pages 

3 Doz 

30/- 

90.00 

4. Copies 400 cages 

2 Doz 

45/- 

90.00 

5 . ',,'hite paper 

24 Couire 

40/_ 

80.00 

b. Adhhsike Vanijya Franali Pt.I b No- 

14/. 

84.00 

7. Algebra in Sec. schools 

10 Nos 

10 /. 

100.00 

0 O 9 .OO 

Less 

(Es. Five hundred and eighty 

Discount 

only) 


29.00 

580,00 


£.& O.E. 


Manager 
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Voucher Ko,2Z 


Receipt 

Frank Brothers & Co. 

Putiliahers t/ Bouk Sellers 

No. :546 Chencni Chowk, ifelhl 

Karch 21, 1995 

Received vith thanks frarn the Book Store, Pushker Road, 
Aomer a sum o£ R?''. Pour hundred ninty tv;o only accjunt 
of our i^ill 1 ^ 0 . 385 dated Narch c, 1995 m full payment 
by casn. 


Sr. 492/^ 


For Prank ..rothers & Co. 


Voucher ivu.?4 


Invoice 

Ivo.1 

order No. 6 


iJooK SIoFiE 

Stationers &. Book Seller s 
Credit Leino 


Pushker noec,Ajimer 
Narch ? 2, 1995 


neadmaster, 

Demonstration Scnjol, Ajmer 


S.No. Particulars 

f 

Qty. 

Rat e 

Amount 

1 . Adhunik Vanijya Pranali 

I 

5 

14/ 

70.00 

2. " 

II 

5 


b5.00 

3. Rishi Pranali Sanket Lipi 

5 

10/_ 

50.00 

4 . Key " 


2 

5/. 

10.00 

5. Algebra in Sec. schools 


4 

10/_ 

40.00 

6. Bharat ke IMirmata 


10 

12/_ 

120.00 

7. Prose 


5 


30.00 

8, Stories 

Less Discount 
(Rs, Four nundred only) 


5 

7/_ 

420.00 

20.00 

400.00 


E.tt u.E 


Manager 
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Voucher No. 25 

Receipt 

Kahesh Book Depot 
PuQlishers & Book Sellers 

Purani Mandi, Ajmer 
March 23, 1995 

Received with thanks from Book Store, Pushker f 
Ajmer a sum of "h. Three hundred only on account of 
No. 53^ doted 13.3.1995 in part payment. 


R-s. 300/. 


For hahesh Book Depot 


Voucher No.g 

Book Store 

Stationers Book Sellers 
Cash Kemj 

Puahkei Roao, Ajmei 

No. 2 March 2k, 1995 

Hilap Sjn5, Ajmer 

S.ho. Particulars Cty. nate i 

1. achunik Vanijya Pranali I 6 lA/_ £ 

2. dharat ke uirmata 12 12/„ V 

2 : 

(deceived Two hunared twenty eight only) 


o. 


E. 


E. L 


Manager 
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V oucher Ko.27 

RJiCZIPl 
aook i:tor o 

Stationers Bjfjk Sellers 

1 Pushker Ftoad,iiJtrier 

March 25, 1995 

Jieceived vith thcnks from Keadma st er , Leir;onstr£t ion 
. ^ -ol, /.jnier a sum oi !fe. IVu hundred jnly jn account 
■ i jur Zill ro.1 dated 22. 3. 1995 dy checue -tJo. 507214 
d-x^d 24.3.1995 

2'j'j/ ^ Nianag er 

.MoXP : Cheque v;as not deposited in the 
hank ^n the same day. 

Voucher i.o.2? 

i)_,oK Sl'uhP 

Stationers &. rook Sellers 

Fushker Rosd,A0mer 
Karch 28, 1995 

Cash Payment Voucher 
- irit Px:. 10Q/_ 

i'.-'L. 're of Ej<pense : Unloading charges at Shop 
Acow’.int Head : Carriage Account 

r-'T-.i by : Cash 

Signature of the Receiver 


% 
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Voucher No. 9 


Book Store 

Stationers Si Book Sellers 

Pushker Road, A^iner 
March 31 » 1995 
Salary Bill For Marcn, 1S95 


S.No. lame 

Amount Signature 

1. F.S.I.urli, Manager & 

Salesman 

500/_ Received ^,500/_ 

Sd/ 


Proprietor 


Voucher Wo. 30 

RECEIPT 


Received Rs, Two hunorec 

as rent i^r ^a^ch 1S95 

from book Store, Fushker 

Road, AO-Tpr. 

R%2D0/-. 

3d/. LekhraJ 

31.3.95 


I'ioteJ Valuation oi stock on 31st I'arch,l9S5 
At cost ijrice Rs.25CO/^ 

At selling price P5.3000/_ 
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Si.J.UTI JK 


Transpct.i ons on the basis ol the Vi^uchers: 


1 ^5^ 

Kar ch 1 
i .n ch L 


_l ch I 
I'. arch 2 

I'^rch 4 
March A 


^la^ ch 5 
March 6 

March 7 

March fc 

^ia^ ch @ 
March 10 


Ctartec business v.ith cash "'■.10,000.00 

Furch-s'^a sh ir.j.i 

Lhan h: j £hsii ala t^J.OO 

Trace i-iscuunt elljv'^c) &5 . 00 

Used OTstiunery i^r jffice u-e bO.OO 

Eur chased stationery v-^rth 
R'^.Jl/- ana oT-ice eCiVapment 
worth F .2fa/_ frjir- Rajputana 
Stationery mart 

Paid postal charges Pr. . 50,00 

Purchased goods from Central hoard 
oi Secondary Ecucation for 21b0 atou 
trade discount 155-, packing 
and forwarding charges paid 
by them Hr. 20/„ 

Paid to Sharma Printers lor printing Fs.20/_ 

Purchased goods for cash from 
Jain Bros, for te.95/_ at a trade 
discount of 209a. 

Paid to Prerna Patnka for 
Advertisement Rr. 25/» 

Purchased Goods from Frank Bros.&Co, 
for R5.615/- at 20% Trade Discount 

Sold goods to New light store, Ajmer Rs. 270/_ 

Purchased goods from Arya Book Depot, 

New Delhi for Rs.1200/^t 10% Trade Discount 


March 12 Received cash from New Light store, Ajmer 
P" . 250 / against our Bill No. 5 m full 
payment . 

I'iarch 15 Purcnased goods from Mahesh Book Depot, Ajmer 
for R",A52 at 25% Trade Discount. 

inarch 14 Furchs^sed from NCERT, New Delhi g ooO s. w..rt h 
T-.400/_ at 25% Trade discount. 

^>ar ch 14 Sold goods to Demonstrat i-jn school, Ajmer 

for Rf. 2310/_ and allowed 10% Trade Discount. 
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March 15 Seici money order to NCERT New Delhi for 
Rs.200/_ and commission paid on it ir.io/^ 

Marcn 16 Received part payment from Demonstration 
School, Ajmei P-‘;.1700/_ against our dill 
No. 2 of dated 14th March, 1995. 

March 16 Deposited in Bank R?.2, 000/_ 

March 16 Faic to Central Board of Secondary Education 
through cheque Rs. 145^.00 

March 19 Paid to Arya Book Depot, New Delhi frulGOO/^ 
against Bill No. 8550 dated 10/3/95 in 
full payment dy cash, 

^la^ch 20 Sold goods to M/s. Hoop Kamal Ganpat lal, 

Ajmer for Ps.b09/» for cash and Trade Discount 
allowed Rs, 29/«. 

March 21 Paid to trank Bros. & Co. Delhi R^,492/„ in 

cash against dill No. 585 dated 8th ^'^rch,1995 
in full payment. 

r^iarch 22 Sold goods to Demonstration s.chool worth 
Rs. 420/_ and Trade Di-scount allowed '’‘s.20/^ 

March 25 Paid toMahesh Book Depot P'-.500/_ as part 
payment of Bill No. 554 dated 15. 5. 1995* 

March 24 So Id G oods for cash KilaP Sons, i.jmer 
worth' '’,''..226/- 

E^larch 25 Received a cheque for p-’.2oD/_ from 
Demonstration school on account of 
Payment of our dill ho.l aated 22nd Karen, 

1995. 

March 26 Paid carriage P'?,100/^ 

March 31 Paio salaries Rs,500/_ 

March 31 Pa J d R en t 2JJ|/ ^ 

Note : 

Valuation of stock on 31st M rch, 1995 at cost I^.250J/_ 

and at selling price is Rs.3000/_ 



iJjul: Store 
Journal 
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Late 




Amount 

Cr. 




P 

P.. P 

I'-ar'. 

Ca sL a/c Lr . 

To C£'pit:il a/c 
(otartcd D«s:ne-.?; 

1 

10030.30 

1 3300. 00 

2 

Fu'cLv'Ses >./c Lr. 

Tj Cash ^/c 

(Clsj yjichcse? frjm Lhan 
-sshi v.'als } 


7c.i.03 

7uD . 30 

2 

Printing & , 

it:-tionery j,/c hr. 

'io Furcnasea ± 2/0 
(O-. 0 CS Used as stationery) 

1 

0 3. 00 

cO. 30 

2 

1 

1 

1 

F r i nx in c./ it ca a one 1 y / c Lr . 
jffi.ce Equipment A/c ^ 

To F.aputaca Stationery 

Mqft 

(stationery L office ecuipmem 
purcnasec' or. credit ) 

; 

31 .03 
£0.03 

57.33 

' z. 

FostatE a/c Lr. 

lo Cash a/c 
(P osta&e Paid ) 

1 

3D. 00 

33.00 


Fur chases a/c Dr. 

To CL 3L, Delhi 

(Purchased ^oods as credit) 

1 

' 185 &. 00 

18 '5 0. 00 

5 

Printing a/c. Dr. 

To Cash a/c 

(Printing charges Paid ) 


20.00 

20 . 03 

b 

Purchases A/c Lr, 

To Cash a/c 

(Purchssed goods for cash) 


7b. 00 

7ci . 30 

7 

Advertisement a/c Dr. 

To Cash ti/c 

(Paid advertisement charges) 


25.00 

25.00 

8. 

Purchases a/c Dr. 

To Sashxx/EFrank Bros. 
(Phrchased goods on credit) 


A92. 30 

A92. 33 







Total C/f 


13381 .0. 

1'5381.30 
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Date 

Particular s 

IF 

Amount 

Dr. 

fe. P 

Amount 

Cr. 

Rs. P 


Total b/F 


13381.00 

1 5381 . 00 


New Light Store Dr. 

To Sales a/c 

Sold goods on credit) 


270.00 

270.00 

10 

Purchases A/c Dr. 

To Arya Book Depot 
Purchased goods on 
credit ) 


1080.00 

1080.00 

12 

Cash A/c Dr. 

Discount a/c Dr. 

To New Light Store 
(Received cash and discount 
allowed ) 


250.00 

20.00 

270. JO 

15 

Purchases a/c Dr. 

To Mahesh book Depot 
(Purchased goods on credil^ 


32 4.00 

324.00 

1A 

Purchases a/c Dr, 

To NCEhT, Delhi 
(^lijkchased gijods ^n credits 


30J.00 

300. JO 

1- 

ieiT jnstratiun school Lf. 

Tu Sales a/c 

(^jold guods on creaicj ' 


2179.00 

2079.00 

15 

NLii.'I Delhi A/c Dr. 

Cj t.-' is si on a/c Dr. 

Casu a/c 


? j J. Oo 
10.00 

21 J, JO 


(Fay'.''ent: ir.ade to orae 





and exnenses r?ic j 




1 1 

Cash (cheouej h/c Dr. 

lo Leniona. School 
(Received cheque) 


1700.00 

1700.00 

1@ 

Bank a/c Dr. 

To Cash a/c 
(Leoosited in Bank) 


2,000.00 

2, JOO.OO 

16 

. CoSE Delhi a/c Dr. 

lo Bank 

(Paid to CDSE to ciacue) 


1 45c. 00 

1456.00 

13 

. Arya Book Depot Dr. 

To Cash a/c 

To Dis. a/c 

(Paid to Arya book depotfi^ 
Jliscount received^ 


1080.00 

1000.00 

80.00 







Total Q'F 


24150.00 

24150.00 




r 
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Late 

rart:cu]:ars 

B/f 

li 

AHount 
Lr . 

24150.00 

ATjunt 

Cr. 

24150.00 

20 

Cash a/c Lr . 

Tu ^alcs a/c 
(flpinp cash saipsj 


580.00 

580.00 

21 

Frank Bros. Lr. 

To Gash a/c 
(Paid cash) 


492.00 

492.00 

22. 

Demonstration school ^ 

To Seles a/c 
(Sold goods on credit j 


AOO.OO 

400.00 

23, 

I'.ahesh rook Depot Dr. 

To Cash a/c 
(P aid cash) 


300.00 

300.00 

24 

Casn rt/c Lr, 

To Sales a/c 
(B cint cash sales) 


228.00 

228.00 

25. 

Cash(ch€que ) i./c Br. 

To Demonstration schj 
(Being chscue received) 

ol 

200.00 

200.00 

28 

Carriage a/c Lr, 

To Cash a/c 
(Paid carnage) 


100.00 

1 JO.OO 

31 . 

Salary hh Lr. 

Rent a/c , Lr. 

To Cash a/c 

(Salary o Rent paid) 


500.00 

200.00 

700.00 


G, Total 


27150.00 

271 50.00 






4 
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LEDGER 


Dr. 


Bank Account 

Cr. 

Date 

Particulars 

JE' Amoum: Bate Particular 

j? Amount 

1995 

harch 

1b 

To cash a/c 

2000 18 By C3 SEA/c 

1456.00 


Dr. 

Capital Account 

Cr. 


1^55 



Mari By Cash a/c 

10000.00 

Dr. 

Purchases Account 

Cr. 


1995 

war.2'lo Gash A/c 765 2 By Stationery a/c 6o.OO 

I'iar . A To CBSE 165 ^ 

Har.6 To Gash a/c 76 

I’iar. 8 To 5 rank Bros. A92 

i'iar. 10 To Arya cuok Depot 1080 
Mar. 13 To hahash book D. 324 
har.14 To i^'CERT 300 


Dr. Cash Account Cr. 


liar. 1 

To 

Capital, «/ c , 
kev, lic,hx A/c 

13000- 

1._ 

To 

250 

1b 

To 

LI'. Gchjol 

1700 

20 

To 

Bales a/c 

580 

24 

To 

oales 

228 

25 

To 

LIi Sen JO 1 

200 


19^ 

2 By 

Purcr.ase a/c 

7b 5 

k 

By Postage a/c 

30 


uy 

Frintingastrt. 

20 

6 

by 

Furenases a/c 

75 

7 

By 

Vt • n /c 

25 

15 

By 

iV^’c; n- 

i ^ J» . 

203 

15 

by 

Commission k/c 

13 

1b 

by 

LgnK o/c 

2300 

15 

Hv 

Arya oook Depot ’ 

100J 

21 

by 

Prank brj'^. 

452 

23 

By 

I'ahesh Book Depot 

300 

?'0 

by 

Carriage a/c 

103 

31 

by 

Salary -Jz 

5..'0 

ir 

by 

Rent a/c 

200 


jifice tcuipn'ent ACCjunt 



'iu Kajputana 


2b 
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Pr'nt''ne & Stationery icc^unt 


aiit 

Date 

P'srt* culars 

JF Amount Date Particulars JF 

vr. 

Am''unt 

1995 
M.ar.2 
Kar .2 
Mar .5 

To PurchTses a/c 60 

*0 Ra^putana Stat, 31 

To Cash A/c 20 


Cr. 

ofr'ce Ectu'^ pment Account 

-'X • 

ar.2To Bajputana 
. Staxioner’j- 

26 

liarx 




Rajput ana Stationeri^Iart 

Cr . 



1995 

Mar. 2 By Stationery 
" 2 By u .I'.cuipment 

31 

26 

Tt 


postage Account 

Cr. 

1995 

Mar. 4 To Cash A/c 

3© 


Br. 


Commission Accoun'’ 

Cr. 

1995 
I'ar . 15 

To Cash A/c 

10 


Dr. 


C « Ba C a Hi a 

Cr-. 

1995 

M ar . 18 

To Bank A/c 

199^’ 

14 56 Mar4 By purchases A/c 

1b§6 

Dr. 


Af^vertLsement A/c 

Cr. 

1995 

Kar.7 

To Cash A/c 

25 


Dr. 


Frank Bros. 

Cr. 

I995i 

21 To Cash A/c 

1995 

492 3 By Purchases A/c 

492 
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^ 

New Light Stores 

Cr. 




JF Amount Date Part^ JF 

Apoiint 

1995 

0arS 

ToS'ales k/c 

1995 ^ 

270 Marl2 By Gash a/c 

Mar 12 By D^ sc. A/c 

250 

20 

Dr . 


Sales A/c Cr. 



1995 

MarS By New L'’ght. 
^'®rl4 By Demons .sch'^nl 
Mar20 oy Cash A/c 

Mar22 By Demons. School 
Mar24 By Cash A/c 

270 

2079 

580 

400 

228 

Dr.. 


Arva Book DenOt 

Cr. 

1995 

narl9 

1995 

To Cash A/c 1000 Mar 10 By Ptirch:ises A/c 

To D'^scomt A/c 8^ 

1080 

Dr . 


D-* scomt A/c 

Cr. 

1^95 
Mar 12 

1995 

To New l^ghtHo-uae 20 Marl9 Jy Arya Book Depot 

80 

Dr. . 


HHRIHPRHHHIIII[miii 

Cr..__^_. 

1995 

Mans 

To Gash A/c 

1^ ^ 

300 Mar 13 By PUrchTses A/c 

% 

324 .00 

Dr. .. 


n CERT, New Delhi 

Or. 

1995 

Marl5 

To Cash Vc 

1995 

200 Marl4 By Purchases A/c 

300 .00 

Dr. 


Denonstrat’on Schi^ol 

Cr. 

1995 

M Ji r 14 
Mar22 

To Sales 1/c 
To Sales A/c 

1995 

2079 Marie By Cash A/c 

400 Mar25By Cash A/c 

1700.00 

200.00 

Dr. 


Carriage A/c 

Cr. 

1995 

Mar2S 

To Gash A/c 

100 


Lr . 



Cr. 

1995 

Mar3l 

To Gash A/c 

500 


Dr^ 


Rent Account 

Cr, 

1995 

Kar31 

To Cash A/c 

200 
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Irjal bt? lance (balance KethodJ 
as jn TI st 



liE.ne ul led-Gi .icc^unt 

“ if” 





Debit 

Credj t 


Bank ^icco’i’nt 




2. 

C'ipj.tal rtcc^un-: 




■2 

Pur cbr- sec. Mcc^uni 


bb33 


A. 

h/ c 


72^2 


n 

• 

Irintiii,. L ijn^ry „/c 


111 


<- . 

^i-Licc' t-xcen.-'e. «/c 




7. 

r'jstae-^ exren^is h^'c 





Cuffi[iii?s.j^un -)/c 


1J 


Q 

^ • 

ndverticer'rnt i,/c 


25 


12. 

•ales i,/c 


>- 

Tr ^7 

11. 

Liscjcint «/c 


— 

oO 

12. 

Li 8^ 1 -1 0 J, P n / C 


1 JJ 


Ij. 

Calar. n/c 


5JJ 


^L. 

.kent j,/c 


2JJ 


15. 

C . be ut jr s 


579 


Id. 

£. oreciiturs 


-- 

581 


1 v^tal 


14198 

■■ 


KoXei Closing, StjcK ?t cost F:.. 



List jf 

Debtors 

Dr. Total 

Cr. Total 

•k 




ij£l 1 ( 

*1 

1 ■ 

Deriiunstrciti^n School 


2479 

1900 

579 


1 1 st ul 

Creditors 




1 . 

CbSa Delhi 


I45b 

1056 

4 00 

2 . 

kahosh -^epjt 


300 

324 

24 

7 

> • 

liCEF.T, Delhi 


2 JJ 

300 

1 0 J 

4. 

HajpnJiana Stationery 

rtiart 

-- 

57 

57 




1950 

2537 

5 ‘81 


i 
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In the Books ot Book Store, Ajmer 
Trading Account 

For the year ended on 31st March, 1995 
Dr . Cr . 


Particulars 

Amount 

Particulars 

Amount 

To Purchases 

1833 

By Sales a/c 

5557 

lo Carriage a/c 

100 

By Closing stock' 

2500 

To Gross prjfit t/f 




tj PAL a/c 

1124 



Total: 6157 

Total: 

6 T 57 


Prolit A Loss A/c 

Fur the year ending on 31st March, 1995 

To P^intin ^3 A stationery 

111 

By Gross Profit 

1124 

To Fustaoe a/c 

30 

B'j Discount a/c 

bO 

To Commission a/c 

10 



To Advertisement a/c 

25 



To Salary h/c 

500 



Tj Rent ../c 

200 



To Ret proiit z/i t.j 




Capital a/c 

3 06 



Total 

5 il8A 

Total; 

118^ 


Balance Sheet 

As on 31st March, 1955 

Liocjili cies 


rifiijunt iissets 

, 1 ' jUnr 

2. Creditor: 


581 

Cash in hand 

72^t0 

Capital a/c 

10JOO 


Cash at Bank 

544 

t Net profit 

308 

1J5o6 

S. Debtors 

579 




office equipment 

26 




dosing stock 

2500 


Total 

10889 

Total 

10889 




PRACTICE SET 2 


Banking Transactiona 

Guidelinas For teachers 

1 o The teacher should explain the need and utility of 

N 

documents contained in the Practice Set thereby 
motivating students to learn the basis ideas and also 
the practical aspects of Banking Transactions, 

2. The teacher should explain different types of accounts 
uhich can be opened in a Bank and the procedure to 
operate them, 

3, The teacher shouU explain different documents _and forms 
such as cheque, Bank Draft, Pay-in~slxp, uithdraual 
form. Pass Book etc. and their use in Banking 
transactions, 

4, The teacher should demonstrate the procedure of 
preparing journal uith the help of various documents, 

5. The teacher should develop the skill in preparing 
Journal from the vouchers. 

Hints for Students 

1, There are 23 vouchers in this practice set, count them, 

2, Try to knou th9 nature of the transaction on the basis 
of the vouchers contained in the practice set, 

3, Try to pass Journal entries from the vouchers, 

4, After completion check your solution uith the solution 
provided at the end of the Practice Set, In case of 
difficulty consult your teacher. 
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THE PROOLEH 

Enclosed hereuith sre tuenty three vouchers for the 
month of March, 1 995 of M/S Jain Pustak tdhandar , Pass 
necessary Journal entries on ;he basis of these vouchers 
in the Jooks of M/S Jain Book Store. 


• 

Uoucher 1 

Current Account Pay-in-*slip 


State Tank of Bikaner & Jaipur 

New A/C No. ^32 

Kapasan Branch 

Date : 1.3.95 

For the Credit of Jain Pustak 

■Jhandar 

uetails of Cash/Chequea 

Amount 

Rs, P . 

80 X 100 

0, ODD. 00 

Rs, in Uords Eight thousand only 



Cashier/Cash Off icer/Passing Officer Rb, 8, GOO. DO 
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Cash Memo 

R.S.T. No. 6/68-69 
C.S.T. No. 5/68-69 


Voucher 2 


Ph. 27820 


Rajasthan Pustak Bhandar 
Bhlluara. 

No, 828 Date : March 2, 1995 

n/S Jain Pustak Banadar, Kapaaan 


5, No. P o-Xticulars 

Qnty 

• Rate. 

Amount 

Rs, P 

1 . Cost Accounting 

20 

85/- 

1700.00 

2. Principles of Economics 
Class XII 

20 

15/- 

300.00 

2 

• Book-keeping XII 

20 

100/- 

2000,00 

4. Accountancy For Class XI 

20 

100/- 

2000,00 

Received Amount By cheque 

No, 177061 

6000,00 

E & □ E 



Mangger 

Counterfoil 



Uouchar 3 

•jtate Bank of Bikaner i 

Jaipur 



No, 177061 




Gate ; 2.3,1995 




In fauour of Rajachan Pushtak Ghsndar, Bhiluara 

Previous 

Balance 

Deposits 
+ only 

T otal 

Lass this 
cheque 

6, 

□00.00 



Signature 
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Uoucher 4 

Credit Plemo 

R.S.T. No. 70/8IIItB1 Ph. 3027 

C.S.T. No. 85|B0-B1 

3ain Puchtak Ohandar 
Kapasan 


Nd. 353 Date : 5,3.95 

R/S Chan Raj, Chopal jagar 


5,!;o. Particulars 

Qnty , 


Amount 

Rs. P 

1, Principles of Costing 

35 

120/- 

4200.00 

2, Ad[/anced Accountancy 

20 

200/- 

4000.00 < 




8200.00 

Cbgs Discount 5/S 



410. DO 


Total 


7790.00 





E & D E 



Manager 

Current Account Pay' 

-in-slip 


Uoucher 5 

State Dank of Bikaner & Jaipur 



A/C No. 532 

Kapasan Branch 



Date : 8.3.95 

For the credit of Jan Pushtak 

Qhandar 



Details of Cash/Chaque 



Amount 

Rs, P 

10 

X 100 


1000.00 

Rs, in words One thousand only 



Cashier/Cash Of f icar/Passing Officer 

Rs , 

1000.00 
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Cash Memo 

R.S.T. Wo. 70/80.81 
C.S.T, No. 85/80-81 


Voucher 6 

Ph. 3027 


Cain Pushtak Bhandar 
Kapasan 

n/S Shaguati Copies Factory, Fateh Nagar 


12.3.95 


S.No. Praticulars 

Qnty . 

Amount 

Rs. P 

1, Advanced Accountancy 

100 

BO/- 8000.00 


2. dook-keeping 

10 

35 350.00 


3. PrincioLes of Economics 

50 

50 2500.00 




10350.00 


Less Trade Discount 10^ 


1085.00 


Add. Packing Charges 


9765.00 

35,00 




9800.00 


Amount received oy cheque tlo. 

177062 



E & E 0 


Manager 


Current Account P 

ay-in-slip 

Uoucher No, 

7 

State Oank of Gikaner 4 Jaipur 
Kapasan Btanch 


A/C No. 532 

Data : 12.3. 

95 

For Lhe cr dit of Daip Pushtak 

Bhandar 



Details of Cash/Chqqua 


Amount 

Rs. P 


Qhaguati Copies Factory 

Fateh Nagar 


'9,300,00 



Chque No. 177062 

Rs, in words Nine thousand eight hundred only 


g. BOO. 00 


Cashier/Cash Of f icer/Passing Officer 
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l/oucher No» S 

3flI[M PUSHTAK GHANDAR, KAP^bAN 
RECEIPT 

No« 604 Dated 13th March, 1905 

Received uith thanks from Shri Hari Mohan a 
sum of Rs.SOO/- (Ruoens Eight hundred only) vide cheoue 
Ho, Q35432 

Account No. 138 Signature 



Voucher No» 9 

Current Account Pay-in-slip 


State Dank of Dikaner & Jaipur 

A/C No. 532 

Kapaaan Dranch 

Dated 14th March, 95 

For the credit to Jain Pushtak Dhandar 


Details of Cash/Chque 

Amount 

Rso P 

Hari Mohan 

SOOoQO 

Cheque No. 035432 


Rs. In uords Eight Hundred only 


Coshier/Cash Officer/Passing Officer 

Rs. 800.00 






3 ^ 


Cash Hama 

R.S.T.Nq. 19/70-71 
C.S.T.No. 111/70-71 


Voucher No. 10 


Ph. 026B5 


riahesh Bros,, Ajmer, 

No. 859 Date : 15.3.95 

n/S Cain Pushtak Bhandar, Kapasan 


S.No. Particulars 

Qnty 

. Rate 

Amount 

Rs. P 

1, Financial Accounting 

35 

1 30/- 

4550.00 

2. Auditing 

20 

50/- 

1000. 00 

3. Income Tax Lau 

100 

30/- 

3000.00 




B550.00 

hs, Eight thousand five hundred 

& fifty 

only . 


Amount receiv/ad by cheque No. ' 

177062 




Total 


B550.0D 


Less cheque 

B5D5.D0 


Less Discount 

45, no 




nil 

E.& O.E„ 


rianag er 

Counter fo il 


Voucher 

No. ‘11 

State Bank of Uikaner & Jaipur 




No. 177062 




Date : 15.3.1995 




In favour of Mahesh Bros. 

, Ajmer, 



Previous Balance 

Deposits if any 

Total 

Less Cheque 


8, 

50500 


Balance 
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Voucher Mo. 12 

JAIN PU'IHTAK fjHAMOAR. KAPASAM 
RECFilPT 

Na, 614 Date : IQth Harchm 1995 

IiRceiued uitn thanks in cash from Shri 5han 
*-hopal— Eager a ^ur.i nf Rs.B.OQO/- (Rupnes five thousand only) 

Account No. 249 

Signature 


Voucher (Jo . 13 


KAP'IAL KI SHORE 
RECEIPT 

No. 433 uate ! 22nd fiarch, 1995 

Received with thanks from ('l/5 Jain Puohtak Bhandar, 
Kapasan a :-um of Ra.BQO/- (Rupees eight hundred only) by 
cheque No. 177063 against rent. 

Account No. 515 signature 


Counterion 


State Bank of Bikaner & Jaipur 

No. 17706 3 
Drte ; 22.3,95 

In favour of Kamal Kishore 


Voucher No. 14 


PRevious Balance 
Deposits if any 
T otal 

Less this cheoue 800.00 


Balance 








Counter fn il 


Voucher No. 15 


State Bank of Bikaner & Jaipur 

No, 177064 
□ate : 23.3«95 

In favour of self - Jain Pustak Ohandar 


Previous 

Balance 


Deposits 

if any 


T otal 

Less this 

cheque 

2,000.00 


Balance 



Voucher No, 16 

State Bank of Oikaner & Jaipur 

No. 177065 

Date : 25,3,95 

In favour of Self - Jain Puahtak Bhandat 


Previous Jalance 

Deposits if any 

Le?s this cheque 

5,000,00 

Balance 


Voucher Do. 17 

Bixed Deposit n j „ 

^ Pay-in-slip 


State Bank of oikaner & Jaipur 

A/C Noo 532 

Kapasan Branch 

For the credit of Jain Pushtak Bhandsr 

Date : 25.3.95 

Details of Cash/Cheque 

Amount 

Ri, P 

Cheque Do, 177065 for depositing money 
ifl fixed deposit A/C 

50GQ.00 

Rs. in uords . Five thousand only 


Cashier/Cash Officer/Passing Officer Rs. 

5000.00 
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1, Financial Accounting 

20 

130/- 

2600,00 

2. Auditing 

5 

5d/- 

250,00 

3. Income Tax Lau 

30 

30/= 

900,00 




3750,00 

Add Packing charges 



50,00 




3800.00 


(Is. Three thousand eight hundred only. 
Amount received by cheque Ko# Q0B651 



Cheque No, 008651 received from 

n/S ^radeep Pushtak, Ehandar 3600.00 


Rs. in uords Three thousand eight hundred only 
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• 

Voucher No. 

20 

state Bank of Bikaner & Jaipur 

No. 177066 



Date : 30«3o95 

In favour of self For Bank draft to 

to 

be sent] Prakash, Jaipur 

Previous Balance 

Deposits if any 

Total 

Less this cheque 

5,02Do0Q 


Balance 


Voucher No, 

21 

State Bank of Bikaner & Jaipur 


Draft/MT /3C/Application 

30,3.95 


Name of Applicant Jain Pu3htak dhandar 

Amount (in uards)^^^® thousand and 

twenty only 



Bs. 

P 

DPt/ni/BC Amount 

5,000.00 


Exchange 

20.00 


Total Chdque No. 177066 

5,020.00 


Cashier 

Cabh Officer/Pas 

sing Off 

Note - Paid to Prakash, Jaipur 
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l/pucher No« 22 

Current Account Statement from the Lank 


Date 

Particulars 

Amount 

withdrawn 

Amount 

deposited 

Balance 

sig . 




Rs« P 

Rs. P 

Rs. P 


March, 1 

Dy 

Cash 


8000.00 

8000.00 

Cr 

March, 3 

To 

Cheque 

6000.00 


2000.00 

Cr 

March, 0 

Dy 

Cash 


iooo.no 

3000.00 

Cr 

March, 1 2 

Gy 

Cheque 


9800.00 

12800.00 

Cr 

March, 14 

By 

Cheous 


300.00 

1 3600.00 

Cr 

March , 1 

To 

Cheque 

8505.00 


5095.00 

Cr 

March, 22 

To 

Cheoue 

800.00 


4295.00 

Cr 

'•larch, 23 

To 

Cheque 

2000.00 


2295.00 

Cr 

'larch, 25 

To 

Cheoue 

5000.00 


2705.00 

Dr 

■arch, 30 


Cheque 


3B00.00 

1095.00 

Cr 

larch, 30 

To 

Chqeuq 

5020.00 


3925.00 

Dr 

March, 31 

3y 

Int erest 


30.00 

3895.00 

Dr 

March, 31 

To 

Interest 

15.00 


3910.00 

Dr 


% 
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Transaction on the basis oP uouchers 

The following will be the transaction for the 
month of March, 1995, 

1995 

March, 1 Opened current account by deposting Rs.SOOO.QQ 

in the Bank 

March, 2 Purchased goods from Rajasthan Pushtak Bhandar 

and paid by cheque Rs, 6000*00 

March, 5 Sold goods to Ohan Raj Rs. 7790,00 

March, B Deposited in the Bank Rs.lOOO/- 

March, 12 Sold Goods and receiyed cheque Rs, 9BDD,0D 

which bas deposited in the bank on the same day, 

March, 13 Received cheque from Hari Mohan Rs,800.00 

March, 14 Hari Mohan's cheque Deposited in the Qank Rs.SOD 

March, 15 Purchased goods for Rs, 9550, 00 and paid by 
cheque Rso0505,00 

March, 10 Cash received from Dhan Raj Rs, 5, 000,00 

March, 22 Paid rent to Kamal Kishore by cheque Rs.BOO/- 

March, 23 Uithdraw each from Bank Rs.ZODO/- 

March, 25 Withdrew cash from Dank and deposited in 

fixed deposit account Rs,5000/- 

March, 30 Gold, goods and received cheque Rs.BBQO/- 

and depo sited into Bank. 

March, 30 Paid to Prakash by Bank Draft RsbSQOQ/- 

Commission charged by the Bank on it R3.20/- 
March, 31 Interest received ffom Bank Rs,30/- 

March, 31 Interest deducted by Bank on overdraft Rs,15/- 
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Jain Pustak Ghandar 
Journal 


Date 


Particulars 


L.n 


Amount 


Dr, 


Cr . 


1995 
Harch 1 


Sank A/C 

To Cash A/c 

(Deposited into Bank & opened a 
current account in 5o3«D«J) 


Dr 


Purchases A/C 
To Cank 

(Purchases goods from Gajasthan 


Dr 


" 5 

Dhan Raj 

Tq Sales A/c 

(Sold gcads to Dhan Raj) 

Dr 

" 8 

Bank A/c 

To Cash A/c 
(Deposited into Bank) 

Dr 

n ^2 

Bank A/c 

To Sales A/c 

(Goods sold & received cheque 
and deposited into Bank) 

Dr 

» 13 

Cash A/C 

To Hari Mohan 

(Received cheoue from Hari Mohan) 

Dr 

' n , 14 

Bank a/c 

Dr 


To Cash a/c 

, (Hari Kohan' s cheque deposited in 
the Bank ) 


15 

Purchases A/c . 

To Bank' a/c ’ ' ' ' ■[ 

Dr 


■ To Discouirt”4s/c — 



(Purchases goods &/ jaid hy cheque!) 


18 

Cash A/c'-ic,;. i ‘r\J . } IDt . 

To-Hliaih Raj 

(Received cash _lrom Dhan Raj ) 


' f r/' Total C/F 


flODO.Oa 


6000,00 


7790.00 


1000,00 


9800.00 


800,00 


600.00 


8550.00 

•i 

’ 


5000.00 


8000.00 


6000,00 


7790.00 


1000.00 


9800,00 


BOO. DO 


800.00 


8505.00 

45.00 


5000.00 

47740.0^7 .40.00 









U2 




' Total B/f 


47740.00 

47740.00 

) Mar ch22 

Rent A/c Dr. 

To Bank a/c 

(Paid rent by cheque to 
Kamla Kishore) 


800.00 

800.00 

It 

23 

Cash a/c Br. 

To Bank a/c 
( withdraw from Bank) 


2000.00 

2000.00 

n 

25 

Fixed Deposit A/c Dr. 

To Bank a/c 
(V atndrav/n from Bank & 
opened a fixed deposits) 


5000.00 

5000.00 

11 

30 

Bank ,,/c Lr. 

To Sales a/c 
(GjIc <-oods & K eceived 
chsc-.e& sent it into Bank) 


3600.00 

3S00. 00 

It 

30 

1-rakosn Bi . 

Co’ Mssion .-./c hr. 

To oank A/c 

(Faia to Prakijsh by bank 
Draft , 


5000.00 

20.00 

5020.00 

It 

7 A 
J 1 

rank ri/c Br. 

To iiit-.rest a/c 
(I n-eres'c deposited by Bank, 


30.00 

' 3'-^ • 

II 

31 

Intrrest a/c Lr. 

To Bank a/c 

(Inierest debit by Bank on 
Bank overdraft ) 


1 5. 00 

15.00 



, Total 


54405.00 

54405.00 
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PRACTICE SET .3 


- ^ CASH BDDK 

This set is divided into tuo sub-sets namely - 
_ Cash Book (single. Double & Three column) 

- Petty Cash Qook 

CASH BQJ^ (SINGLE, DpUBIi: & THREE COLUMN) 

Guidelines fnr teachers 

1, The teacher should explain the need and utility of 

dncuments contained in the Practice Set thereby motivating 
students to learn the basic ideas and also the practical 
aspects of cash bocke 

2o The teacher should explain different types of cash book i.e. 
Single, Double column and Three Column and the procedure 
to make entries in tnese bookso 

3o The teacher sho ild explain different documents and forms 
such as cheoue, counter-foil ( cheoue ), Bank Draft, 

Denosit Receipt, Pay-in-slip, ui'.hdraual form, Pass Book etc 
and tiiair usa in cash Qoak« 

4. The teach r should dsmnnstrate the procedure of preparing 
Simple, Double 'Column and Three Column Cash Dook uith tha 
help of various documentso 

5, The Teacher should develop the skill in preparing Cash Book 
uith the help of the Practice Bet. 

6o The teacher should explain the concept of tra'e discount, 
cash discount, contra entry etco and their treatment in 


Cash Book 
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Hints for Rtudents 

1 Theie are 15 vouchers in this Practice Set, 

Count them, 

2 Try to know the nature of the transaction on 

the basis of the vouchers contained in the 
Practice Set. 

3 Try to prepare simple, two column and Three 
Column Cash book with the help of these 
Vouchers and balance ii. 

4, After completion check you solution with the 

solution provided at the end of the PraC-ice Set. 
In case oi difficulty consult your teacher. 

Fr jblei: 

Enclosed herewith the fifteen vouchers for the 
month of January, 1996 of ^Vs Hari Ram Shri ham of 
ACmer. Prepare simple, Two columnjthree column Cash 
Book with the help of the vouchers given in the 
Practice set. 



No,3671 


Vrmehflr»1 
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!Clie Bank of Rajasthan Ltl. 
ijmer* 



Date 1st Jan*, 1996 


Pay to H/S Harl Bam Sbri Ram Or Order 
Rupees Tvmty thousand only* 



Sd/- 

Hari Ram 


FaV in Slip Voucher 2 

The Bank of ^vajasthan Ltd., Ajmer 
current Account a/c 1.0.3978 

Date: 2nd Jan., 1996 

For tne credit of Hari Fam shri .Fam 


Details of cash/cheque 


Amount 
Rs. P. 


100x50 5000.00 

50x200 10000.00 

Total. 15000.00 

Fiftee n thousand 

Cashier/Cash of fleer /Passing officer 


Cash Memo 

M/S Bam Lai Shyam Lai 


■ypa9hs3>a 
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No. 13 

M/S Harl Bam Shrl Bam 


Bharatpur 
Dated 3.1,96 


S.No, Partlculais 


1 Sareefi 

2 Shul tings 


Less cash DdLscount 
I % 


Received Bs.Tvo thousand 
nine hundred Seveuty only 


I 

I 


1 

1 

I 

I 

1 

I 

• 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 


Qty, 

10 

10 

metre 


I Rate 

1 Amount 

1 200/. 

1 

' 2000/- 

1 100/- 

1 

\ 1000/- 

1 

1 

1 

' 3000/- 

1 

1 

1 

I 

1 

. 30/- 

t 

1 2970/- 
1 

1 

1 

( 

t 

1 

1 

1 

1 

t 

1 

1 

r 

I 

1 

1 


1 

I 


Signature 


Vouch aj-4 

SSWl 

M/S HAHI BAM SHBl RAM 
AJMER 

No,32 Dat» ,3.1.96 

Received from ,14^3 Sh,Sohan Lai a sum of Rupees Five thousand 
only as advance. 


Bs.SOOO/- 


SlGNAlirRE 






Counter foU- 

No«502 
Date 4«l*96 
In favour of Self 


P. 


Previous Balance 

-1" 

1 

1 

1 " 

1 

1 

-..t. 

1 

1 

1 

D^oslts If any 

T" 

1 

1 

i 

1 

1 

Total 

"T“ 

1 

1 

1 

1 

I 

1 

1 

1 

Less this cheque 


10,000k 00 
t 

\ 

1 

1 

1 


Balance 


Signature 


Voucher- 6 


HAST RAM SRHI BAM 

GASH P AYMENT VOUCHER 


Amount Bs, 

20/- 

Date. 

Nature of expens et 

Tunga 

charges 

Account Head: 

Sundiy 

. Expenses 

Paid by: 

Cash 



SIGNAKTRE 






^8 


VoaciieJi^? 


Counter foil 
NO.50& 

Dsi te 7 • 1«96 

In favour of M/S Ram Lai Shyam Lai 


Previous Balance 


Deposits If any 


!Ibtal 


Less this cheque 


Balance 


1,000 


■n- 


HARE RAi SHRI RAM 


SIGNATURE 


VfluchfifcS 


Amount Rs. 

Nature of expense 
Account Head 
Paid by 


Dates 10,1.96 


100 /- 
Vhges 
Wages VO 
Cash 


signature 


VttllfiliQfeg 


fiASfijiaia 

M/s Hart Bam Shrl Ram^Ajmer 
No. lOSO 

M/SPiakasli& Sons 


Ajmer 

Date 3)5 .1.96 


S.No. Particulars 


*1 Qunty.l Bate ^ 

. I 


Amount 


f 

_ _ I ^ ^ I a * ^ ^ ^ ^ M t 


1. Sarees 

I 

2. Shirting • 

Less cash discount i 


I 10 |300/. , 3000/- j 

'« 10 '150/. « ■ 1500/- ■ J 

, , ‘ 4500/ I 

5 ' A5/- I 

’ I ■- ' 


4455/- 


! , I , 

Received Rs.Four thousand four hindered fifty five only , 

I . I 


E.^O.E. 


msssj 


SINGKATDRE 


VojicheiviO 


Soh^ Lai 

Date 20.1,96 

No.3335 

Received vlth thanks from H/S Harl Ram Shzl Ram 
a sum of RupeesFive thousand only as advance. 


SIBNATCJRS 


Bs, 5000/. 


r^ECEEP T 

M/S Hail Ham Sb^ Ham 
Ajmer 

No.33 

Received from Hlnesh Kom&r a sum of 
Bapees Iwo thousand Five hundred only 

Harl Bam 
Proprietor 




Earl Bam Shrl Bam 


Amount Bs, 400/- 

Mature of expose Statiionery 
Account Head Stationery 

A/C 

Paid hy Cheque Ko,505 


Date 25.1.96 


signature 


The Bank of Mahalaxml Ltd y Ajmer. 

No, 1357 Date 27.1.96 

Pay to M/S Harl Ihm Shrl Bam or order 
a sum of One thousand only, a/c No. 5^38 


lib. 1000/- j 


PANNA LAL 
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Voucher 14 

Pav_ln_5llt) 

The Bank oT Rajasthan Ltd., Ajmer 
Current Account a/c No. 3978 

Dated: 28th Jan. ,1995 

For the credit of the H/s Hari Ram shri Ram 


Details of cash/ cheque 


Cheque drawn on Kahalaxmi Bank Ltd. 

Ajmer cheque No. 01 357 

F'.jne fesusdXEthouspnd only Total 


Cashier/Cash off ice/Fassing officer 


An^unt 
Rs. P. 


1 000.0 0 

1000,00 


Hart Bam Shil Ram 


Datet 31«1«96 


Amount B3« 

Nature of eKpen3e} 
Account Head: 
Paid by: 


500/- 

Rent 

Edit Account 
Cash 


SIGNAIIJRE 





Xians acti ons an the basts of VoucJiers. 
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1096 

Jan, 1 Started, business with cash of Bs, 20,000/- 
Jan,2 Deposited Into bank of Bs, '15,000/- 
Jan»3 Purchased goods from Bam Lai Shyam Lai and 

paid cash 2970/- only^ discount allowed by him R3,30/- 
Jan,3 Received from Sohan Lai Bs, 5000/- as adv?,r.ce. 

Jan.4 ' V/ithdraw from bank for Office use R5,l0,000/- 
Jan«5 Paid Sundry Sxpenses Bs.20/- In cash. 

Jan,7 Paid Bam Lai Shyam Lai by cheque In part payment 
ib.lOOo/- 

Jan.lO Paid wages Bs,l00/- 

Jan«16 Sold goods to Prakash& Sons Bs,4500/- and allowed 
discount Bs,45/- for cash payment* 

Jan,20 Repaid to Sohanl?;! oeing advonre ^'^. 2000 /^ 

Jan«22 Becelved from Dlnesh Kumar Bs,2500/- 
Jan,25 Paid for Stationary Ite,400/- by cheque 
Jaru27 Received cheque from P anna Lai Bs.lOOO/- 
Jan,28 Panna Lai's cheque deposited in to bank, 

Jan*3l Paid Rent te.SOO/- 



53 


SOLUTION 

S IMPLE CASH BQijC 
Mis KARI RA^. SKRI RaM uF AJMER 
Dr. Cr. 


Date Particulars LF Amount Date Particulars LF A-Tount 


1996 


1996 




Jan.l To Capital a/c 

20000 

Jan. 2 

By 

Bank 

15000 

Jan, 3 To Sohanlal 

5000 

Jan. 3 

By 

Pur chases 

2970 

Jan. 4 To Bank 

10000 

Jan. 5 

By 

S, Expenses 

20 

Jan.l6 To 6ales 

4455 

Jan. 10 

By 

V.aSes 

100 

Jan. 22 To Dinesh Kr. 

2500 

Jan. 20 

By 

Sohanlal 

5000 

Jan. 27 To Pannalal 


Jan. 28 

By 

Bank 

1000 

( Cheque ) 

1000 







Jan. 31 

By 

Rent 

500 



Jan. 31 

By 

Bal.C/d 

18365 

To tal 

42955 


Total 

42955 ' 

1996 






Feb.l To J^l.b/d 

18365 







TV/J CjmN cash BojK CF K/s HARI RA^ SHRI RAM 


Dr. 


Cr. 


Date Particulars Lf‘ Amount Date Particulars LF Amount 

D is. Cash Bis. Cash 


1996 

Jan.1 Capital A/c 

1996 

20000 Jan. 2 

By 

Bank 

15000 

Jan. 3 To Sohanlal 

5000 Jan. 3 

By 

Purchases 

30 2970 

Jan. A To Bank 

10000 Jan. 5 

By 

S. Exp. 

20 

Jan.l6 To Sales 

A5 ^A55 Jan. 10 

By 

v/ages 

100 

Jan. 22 To Dinesh Kr. 

2500 Jan. 20 By 

Sohanlal 

5000 

Jan. 27 To Pannalal 

1000 Jan. 28 

By 

Bank 

1000 

( Cheque ) 

Jan. 31 

By Rent 

500 


Jan, 31 

By Bal.c/d 

18365 

Total 

Zr ^2955 


Total 

“42955 

1996 

Feb. 1 To 3al.B/d 

18365 





V 


M/s Hari Ram Shri Ram’s Book 
Three Columa Cash Book 
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PETTY CASH BQJK 

Guidelines for teachers . 

i) The teacher should explain the need and utility 

o£ documents contained in the Practice Set thereby 
motivating students to learn the basic ideas and 
also the practical aspects o£ Petty Cash Book. 

ii) The teacher sl:tould explain the use ot Petty 

Cash Book and the procedure to make entries in 
this Book. \ 

iii) The teacher should demonstrate tpe procedure 
o£ preparing Petty Cash Book within the help 
o£ Vouchers. 

iv ) The teacher should develop the skill in preparing 
Petty Cash Book with the help of Practice Set. 

Hints for students 

1. There are eleven vouchers in this Practice Set, 
count them, 

2. Thy to know the nature o£ the transaction on the 
basis ol the vouchers contained in the Practice Set. 

3. Try to prepare Petty Cash Book with the help o£ 
these vouchers balance it. 

4. Alter completion, check your solution with the 
solution provided at the end of the Practice Set, 

In case of difficulty consult your Teacher. 

PROBLEM 

Enclosed herewith *re eleven vouchers for the month 

January, 1996 of M/s Ram Lai & Sons, A>er. Prepare 

Petty Cash Book with the help of the vouchers given 

in the Practice Set. 



RECEIPT 


Voucher No.1 
Jan. 1, 1996 
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Received from the Head Cashier Rs.500/« 
( Rs. Five Iftindred only) as in?>rest money. 

Petty Cashier 


Voucher No. 2 


Cash Payment Voucher 

Date; 2.1.96 

Amount te. 150/- 

Nature of Expenses ; Stationery 
Account Head ; Stationery & Printing 

Paid by ; Cash 


Signature 


Voucher No. 5 

Gash Payment Voucher 

Date; 3.1»96 

Amount Rs. 6o/» 

Nature of expenses s Postage 

Account Head ; Postage 

Paid by : Cash 


Signature 


Voucher No* A 


Cash Payment Voucher 


Amount Rs. 20/.- 

Nature of Expenses : Wages 
Account Head : Wages 

Paid by : Cash 


Date: 5.1.96 


Signatur e 


Voucher No. 5 

Cash Payment Voucher 

Date: 8.1,96 

Amount Rs, 20/-. 

Nature of expenses: Freight 
Account Head ; Freight & Cartage 

Paid by • Cash 

Signature 


Voucher No, 6 

Cash payment Voucher 

Date: 10.1,96 

Amount Rs, 170/. 

Nature of expenses; Printing charges 
Account Head ; Stationery & Printing 

Paid by Cash 


Signature 
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Voucher No, 7 

Cash Payment Vouchers 

Date; 15.1.96 

Amount Rs. 30/. 

Nature expenses: Rlksha charges 

Account Head Mis c. expenses 

Paid hy Cash 


Signature 


Voucher No* 8 


Cash Payment Voucher 


Amount 

Nature oi expenses 
Account Head : 

Paid hy 


Rs. 6/^ 
Telegram 
Postage 
Cash 


Date: 20,1,96 


Signature 


Voucher No, 9 


Cash Payment Voucher 

Date: 25.1*96 


Amount 

Nature ol expenses: 
Account Head : 

Paid by 


Rs. 30/- 
Tonga charges 
Freight & cartage 
Cash 


Signature 
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Date: 3'1«1»96 


Amount Ps. 20/ « 

Nature 6£ expenses : Soap expenses 

Account Head : Wise* expenses 

Paid by : Cash 


Signature 



Date: 31. “I* 96 


Amount Rs. 60/ ^ 

Nature ot expenses : Refreshment 

Account Head : Refreshment expenses 

Paid by : Cash 

Signature 


Transaction on the basis of the vouchers: 

Received from head cashier on 1st Jan., 1996 Rs*500/ 

1996 Jan, 2 Purchased stationery Rs, 150/^ 

Jan, 3 Paid for postage Rs, 6o/. 

Jan. 5 Paid for wages Rs. 20/. 

Jan,8 Paid for Rreight Rs. 20/. 

Jan, 10 Paid for printing charges Rs. 70/. 

Jan. 15 Paid for Riksha charges te. 30/. 

Jan, 20 P^id for Telegram Rs, 6/. 

Jan. 25 Paid for Tonga charges Rs, 3o/« 

Jan. 31 Purchased soap te. 20/. 

Jan. 31 Paid for refreshment Rs, 60/Z 







PRACTICE SET 4 


S UBSIDIARY BuoKS 

Guidelines teach&-rs 

1. The teacher should explain the need and utility 
of documen-cs contained in the Practice Set 
thereby motivating students to learn the basic 
ideas and also the practical aspects of subsidiary 
books . 

2. The teacher should explain the main subsidiary 
books namely Purchase book. Sales Book, Purchase 
Return book, Sales Returns Book and Journal Proper 
and the rules for making entries in these books. 

3. leacher should explain the meaning and use 6.1 
debit note and credit note. 

A. The teacher should demonstrate the procedure of 
making entries in subsidiary books. 

5. The teacher should develop the skill in preparing 
subsidiary books v/ith the help of vouchers 
provided in the Practice Set. 

H ints for Students 

1. There are fourteen vouchers in this Practice Set, 
count them^ 

2. Try to know the nature of the transaction on the 
basis of the vouchers contained in the Practice Set. 

5- Try tu make entries in the suosidiary cooks with 
the help oi the v.uchers. 

A. A'fter completion, check y^ur solution with the 

sjlution pi'oviGod at the end of the Practice Set. 

In rase of aiii'iculty consult yjur teacher. 


4 
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P]u/' 


T 


Enclosed herewith are fourteen vouchers relating 
to iTunth of February, 1955 o't lu/s Lalita Furniture 
K<vl. Bhilware. Prepare subsidiary Books and 
J 1 j;ijl Proper v;ith the help of the vouchers given 
.1 1 t Practice Set. 


Voiacher Fo.l 

■ 

Credii; 1 eiro 

h5T 70 / 113: Phone 5 ^(^342 

HS'i Vj/545 

1 .^ 1 ..:: r' Godrej Co. 


Ja';' :ir 
hu i 

I-/.' ' jJita I'urniture ^arj, 

Late: 

Feb. 1 , 

19S3 

Particulars 

City. 

hate 

Amount 

1. h.-: ingt on Typewriter 

1 

B000/_ 

8000.00 




8000.00 

(Kli . i;i„nt thousand only) 





L.l 


Signatui’e 
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Voucher No . 2 

CREDIT MET-IO 

R3T ; SO /3155 Phone JSb. 20507 

C3T 80/b3b 

M/ s Indore Furniture Rart, 

Indore (^J? ) 

i'^^o.311 Date: Feb. 8 ,1995 


F./a Lalita Furniture 
flhilwara, (Raj.J 

5'.iTo~ Ta’rt.rcular's Q%T S^ate" “Amount 

1. Tables 5*3:3’ 300 250 /each 75000 

2. Gha’rs cane 500 80/each 40000 

115000 

(Rs.one lalsh and fifteen thousands nnly) 


e i o.e. 


seller 


Voucher No.3 


P5T: 75/936 
GST: 75/736 


phone NO, 20 133 


Lal'ta Furn'*ture Mart jB’t’ luara (R-aJ.) 
No . 242 Date d : F e b 0 , 199 5 

M/s Mehesh Furniture Marfe, Dholpur (Raj.) 


.NO .Part^ culars 

Qty. 

Rate 

Amoimt 

Sofa Bets 

20 

1200/p. set 

24000 

. Ghalrs cant 

105 

100/each 

10500 


Less Trade Discount 10^ 

Add: Sales Tax 4^ 

(Rupees th’rty two thousand t>;0 hundred 
and n* nty tvjo only) 


34500 

3450. 

31050 

"1242 

32292 


E & 


Seller 



65 


Voucher Uo » 4 

Cred't Note, 

Invoice No, 20133 Date: Feb, 12, 1995 

From: Lal^ta Furniture Mart, Dholpur 

Bh"’ Iwara 

RST 75/936 

No. 248 C3T 75/735 

To 

Mahesh Furn'^ture Mart, 

Dho Ipur 


Part^ c.ulars 

*iTn- 

Deta" Is 

F3. 

■’’Tit 

Ret 

P,". 

''.m'^unt 

Returned being defective 

3 Sofa Sets (? 1';, 1200 /-each 

10 ch-a'rF care @ te.100/„each 

3600 

1000 



less Trade s count 10/ 



41600 

460 

(Rupees four thousan-^ one hundred forty only) 


4140 

Ec'oE 

Sd/. 

S'* gnature 




Voucher II0.5 

Cre t Memo 

FST 85/4246 Phone No. 20942 

GST 85/612 

m/s Shal’^mar Furn'* ture House 
AJl-IER 

No.4l5 Dated: Feb. ,15,1995 

M/s Lnl-’ta Furniture Mart, 

Bh'’ 1 ’araCP.?.-] .) 


S,No. Part’’culars Qty 

Kate 

Amount 

1 , Do fa set? 30 

2. Dress' ng tables 10 

lOOOZ-e ich 
700/each 

30000.00 

7000,00 



37000.00 

le'-s: Trade D' scount 10.'» 


3700 .00 
33300.00 

Add: Brokerage Rs. 150/- 
Bar da na lb . 150/- 


300.00 

33600.00 

Fs.Th^'rty three thousand and x hundred only 

' 


E ,& 0 , E , 


Sd/ 

Seller 
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Voucher No. 6 

Credit Memo 

RST 88/25256 Phone N0.20653 

CST 88/ 


Singhal Furniture Store, 
Dholpur (Raj.) 


No. 453 

Date 

: Feb. 

18 , 1995 


m/s Lalita Furniture Mart, 
Bhilwara (Raj. ) 





S.No. Particulars 


Qty 

Rate Amount 

1. Tables 5'x3’ 


400 

250/jBach 

1,00,000 

2. Chairs cane 


400 

80/_each 

32, 000 





1 , 32, 000 

(Rupees One lac thirty two 

thousand 

only ) 


E&OS 



Seller 



Credit Memo Vgiicherjv^ 


RST 75/936 

CSE 75/735 

Phone No. 20133 

Lalita Furniture 
Bhilwara (Raj. ) 

Mart, 



No . 344 

Dated; 

Feb. 20 , 

1995 

M/s Hari om Furniture House, 
Nadbai(Bharatpur ) 




S.No. Partrculars 

aty. 

Rate 

“Amount" *” “ 

1. Tables 5'x3* 

200 " 

3007each 

60,000 

2. Chairs can^e 

200 

100/each 

20.000 

80,000 

Less: Trade Discount by 10% 

Add: Sales Tax by 4% 

(Rupees seventy lour thousand 
hundred and eighty only) 

eight 


8.000 

72,000 

2.880 

74,880 

E&O. E, 


Sd/„ 

Seller 
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Credit Kote Voucher 

Shaliiriar Furniture N'art 

r;o.335 Date: Feb. 22, 1995 

To Lalita Furniture .Tiart, 

3hilv;ara 


Credited in Account 


Particulars 

AtRount 

h. 

P 

Returned being defective 

2 sofa sets © F.'.1 JQO/.each 

2000.00 


2 Dressing table © Ps.VOO/^each 

1^00,00 

3W.00 


LeBs;Trade discount 1051 
(Ri. T hree thousano sixty only) 

340.00 
30o0. 00 


EiO<0.E. 

Signature 


Voucher No.^ 


Ko.53 J-'ate: Feb. 25 

,1995 


Lalita Furniture l-art, Bhilwara 


Journal voucher 



Particulars 

Anbunt 

lebit Credit 

Debit drawings a/c 

Credit Purchases a/c 

4900.00 

4900.00 

Total 

4900.00 

4900.00 


Prepared by 


Asstt. Chief Accountant Chief Accountant 
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gpucher No, 10 

Credit Memo 

RST 9 O/ 653 A Phone No. 20934 

CST 90/1035 

Aljmer Furniture House, 

No . 612 Admer Date;Feb.25 ,1995 

M/s Lalita Furniture Mart, 
fihilwara (Rad.) 


S.No. Particulars 

1. Sofa sets 

2. Chairs shining 

(Rupees sevent^^?housand 


Qty Rate Amount 
10 1100/^each 

30 200 /jeach 

only ) 1 


F. & 0. E. 


Sd/. Seller 


C 




Phone No. 201 33 


From: Lalita Furniture Mart 

No. 292 
To, 

Hari om Furniture House, 
Nadbai, Bharatpur (Rad-) 


V oucher Np.ll 

RST 75/936 
CST 75/735 

Date: Feb. 26, 1995 


Particulars 


Details Amount 


10 Tables @ Rs.300/. each 3000 

Less: Trade discount 10% .300 

2700 

Rs.Two thousand and seven hundred only 


E.& o.E, 


Signature 
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Voucher No. 12 

No. 66 Date : Feb. 27, 1995 

Lalita Furniture Mart, Bhilwara 
Journal Voucher 


Particulars 


Amount 


Debit 

Credit 

Debit Bad debts a/c 

Crtidit ^ahesh Furniture Mart 

1000 

1000 


1000 

1000 


I 

Prepared by : /isstt. Chief Acctt. Chief Accountant 


Wo. 3^0 
To 


CREDIT Note V oucher I>.).1^i 

AJl^'D FUr.I.IlDn Koi SE, AJ'''Ert 

Date; I eb. 28, 1995 


m/s Lalita Furniture Mart, 
‘Bhilwara 


Ci edited in Account 
Particulars 



Returned bein£ defective 
3 Sofa sets ^ te.llOO/.each 

5 chairs @ fe.200/^each 


3300.00 

1000.00 



Rupees Four thoBaand three hundred only 


E.& O.E. 


Sd/ . Signature 




RST 75/936 
CST 75/735 


Credit Memo 


Voucher No. 14 


Phone No. 20133 


halita Furniture Mart, 

Bhilwara (Rad») 

No. 428 Date:Peb., 28, 1995 

m/s Pramod Furniture House, 

Kapasan (Bhilwara) 


S.No, Particulars 

Qty 

Rate Amount 

1. Tables 5'x5' 

100 

300/„each 

30000 

2. Chairs can 

100 

100/each 

10000 




40000 

Less: Trade 

discount hy 10% 


4000 

(Rupees thirty six 

thousand only) 


3^00 


E&O.E. 

Seller 
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Transactions on the basis of vouchers 


1995 

Feb.1 


Feb. 8 


Feb, 10 


Feb.1 2 


Feb. 15 


?eb. ,18 


Feb. 20 


Feb. 22 


t eb.25 


Feb. 25 


FeD. 26 


Purchased typewriter on credit from 
M/s Fiodern Godrej Co. Rs. 8,000/_ 

Purchased from M/s Indore Furniture Mart, 
Indore_300 tables 5'x3’ ® Rs.250/. each and 50O 
cane chairs ® 80 each vide voucher No.3l1. 

Sold to Mahesh Furniture Mart, Dholpur_ 

20 sofa sets ® Rs.1200/ each and 105 cane 
chairs @ 100 each at a Trade Discount 10% 

Sales tax charged @ vide voucher No. 242. 

Mahesh Furniture Mart, Dholpur returned 
3 sofa sets @ 1200/- each and 10 cane chairs 
@ Rs.lOO/- each on account of poor quality. 

Trade discount allowed was 10% credit note 
No. 248 . 

Purchased from M/s Shalimar Furniture House 
30 sofa set @ Rs, 1000/- each and 10 dressing Tables 
® 700/-each at and trade discount of 10%, 

Brokerage Rs.150/- and Bardana Rs, 15o/- charged. 
Voucher No. 415. 

Purchased from M/s Singhal Furniture Store, 

Dholpur . . 400 Tables 5'x3’ @ Rs, 250/ -each 
and 4oO cane chairs @ ils,80/_ each Vide 
voucher No, 453. 

Sold to Hari om Furniture House, Nadbai 
200 Tables 5'x3' ® Rs.300/- each and 200 cane 
chairs ® te.100/- each at a Trade Discount 
of 10% . Sales tax charged 4% vide voucher 
No. 344. 

Delfctive goods returned to Shalimar Furniture 
House, Aomer. 1 Sofa sets ® Rs.1000 each and 
2 Dressing tables @ Rs.VOO/,. Trade discount 10% 
by credit note No. 335. 

Withdraw goods from Business for private 
use Rs. 4,900/- 

Pur chased goods fro® Ajmer Furniture House, 

Ajmer - 10 Sofa sets @ Rs.llOO/- each and 30 
shining chairs @ Rs, 200 each vide voucher 
No. 612. 

Hari Om Furniture House, Nadbai informed 
that 10 TaDles @ Rs.300/ -being dei‘ect^^:fid hence 
returned at Trade discount 10% vide credit 
Note No. 272. 
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Fe-0.27 Bad debts written oii of M/s Mahesh 

Furniture Mart Iis,1,000/, 

Feb. 28 Goods returned on account of inferior quality 

to m/s Ajmer Furniture House, Ajmer 
3 sofa sets i te.1100 each and 5 shinning chairs 
® Ils,200/» each vide credit Note No»3^0. 

F^b. 28 Sold goods to Pramod Furniture Housei 

Kapasan ^100 tables 5*x3’ @ Rs.300/, each 
and 100 canned chairs @ te.100/« each 
Trade discount 10% vide voucher No»2128. 


Solution 

Purchases Book of Lalita Furniture Mart^Bhilwafa 


Date 

Particulars IF 

l.V. 

No . 

Amount 

Details 

Rs. 

Net Amount 

Rs. 

T595 

Feb8 

m/’s Indofifi Furniture Mart 

300 Tables® Rs.250/. each 

500 chairs @Rs,80/jeach 

311 

75000 

40000 

115000 

Feb , $5 M/s Shalimar Fur. House 415 

30Sofa set @ Rs.lOOo/each 
lODressing table @ te.700each 

Less: Trade Discount 10% 

Add; Brokrega 150 

Bardana 1 50 

30000 

7000 

37000 

3700 

33300 

300 

33600 

Feb. 18 

m/s Singhal Furniture Store 
400 Tables @ Rs. 250/ ; each 

400 Chairs ® 8Ei/«each 

453 

100000 

32000 

1 32000 

Feb. 25 

M/s Ajmer Furniture House 

10 Sofa sets @ Rs.DOO/each 

30 Chairs ® lis«200/- each 

612 

11000 

6000 

17000 

Feb, 28 

Purchases A/c Dr. 



297600 
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Sales Book of Lalita Furniture 

Mart, 

Bhilwara 


Date 

Particulars 

I.V. 

No. 

Amount 

Details Net 

Amount 

Rs. fb. 

1995 

Fet.l? 

m/s Mahesii Furniture Mart 

20 Sola sets @ Bs. 1200/--e.ati^ 2^2 
105 chairs ® Bs.lOO/- -t-o-tJ- 

24000 

10500 



Less:Trade discount 109^ 
Add; Sales Tax 


34506 

-J452 

31 050 
1242 

32292 

Ffb. 2D 

M/s Hariom Furniture Hause 
200 Tables @ Ps,300/each 

200 chairs @ Fs.100/.„each 

Less: Trade discount 1094 

Add; Sales Tax k% 

344 

60000 

20000 

80000 

8000 

72000 

2888 

74880 

Ft* D • 2c 

m/s Prarnod Furniture House 
100 Tables @ fc. 300/.jeach 
100 chairs @ te.lOO/^ach 

428 

000 

000 

000 

000 



Less; Trade discount 10% 


4000 

3 ^> 0"00 

36000 

Feb. 23 

Sales a/c Or, 



T43172 





Purchase Returns Book of Lalita Furniture Mart , Bhilwara 


Date Particulars 


Debit IF 
Note 


1995 

Fc'b.22 M/s Shallmar Fur, House 

2 Soia set @ Rs. 1000/each 355 
2 Dressing tables ^.700 

Less Trade discount 10?^ 


ADtount 

Debits Net Amt. 
Rs. Rs. 


2000 

1A00 

3^00 

340 3060 


Feb. 28 M/s Ajnier Fur, House 340 

3 Sofa set @ Rs.lOOO/each 
5 Chairs @ lls,200/jBach 

Feb. 28 Purdhases Return a/c Cr. 


3300 

1000 4300 

7360 


Sales Returns Book/Lalita Furniture Mart,Bhilwara 


Date Particulars 


Credit iF 
Note 


1995 M/s Mahesh Fur, Mart 
Feb. 12 3Sofa set @Rs.1200/.each 248 

lOchairs @ Rs,100/.each 

Less'.Trade Discount 109^ 


Aniount 

Debits Net Amt, 
Rs. Rs. 


3600 

1000 

TjBoo 

460 4140 


Feb. 26 M/ s Hariom Furniture HQusE 272 
lOTable @ lls,300/.each 
Less Trade Disc, 10% 


3000 

300 


2700 


Feb, 28 Sales Return a/c 


6840 



75 


Journal Proper ol Lallta Furniture Mart, 
Bhilvara 


Date Particulars 


Amount 

Dr , Cr . 


1995 

Feb.1. Typewriter a/c Dr. 

To Modern Godrej Co. 

(Typewriter Bought from 
■ Godrej Co. ) 

Feb. 25 Drawings a/c Dr. 

To Purchases A/c 
(Drawings made in goods) 


8000 


4900 


8000 


4900 


B’cij,27 Baddebts A/c Dr. 

To Mahesh 

(Bad debts written off) 
Grand Total : 


1000 


1000 


13900 13900 



Practice Set 5 


hrrors and Their Rectification 

Guidelinss for teachers 

1 . The teacher should explain the need and utility of 
document contained in the practice set thereby 
motivating students to learn the basic ideas and 
also the practical aspects of commiting errofis and 
their rectif icationo 

2, The teacher should explain different types of errors 
and their effect on different books of fl.ccauntsQ 

3, The teacher should explain the importance & use of 
suspense account in the process of rectification of 
errors. 

4, The teoclier should demonstrate th" process of locating 
the errors in Journal and Ledger, 

5, The teacher should develop the skill in locating the 
errors and in passing necessary journal entries to 
rectify the errors and in orepanng the suspense 
account and corrected trial balance. 
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Hints for students 

1. TfiGre are tuentytuo vouchers in this practice set* 
Necessary entries have been made on the basis of 
these vouchers in different books and a Traial Balance 
has also been pr-'^oared, check them. 

2. Try to knou rhe nature of the transaction on the basis 
of the QQUeher end check it in the related bonks, 

3, Try to find out the errors from the Books and on the 
basis of the errors constract the transaction . 

4, Try to pass the necessary Journal entries to rectify 
these errors, 

5, Try to prepare suspense account and corrected Trial 
Balance aiter rectification. 

6. After completion, check your solution oiiith the solution 
orovided at the end of the Practice Set, In case of 

difficulty consult your teacher, 

PRDdlEfl 

Enclosed herewith are tjuenty tuo vouch^^rs relating to 
the business of Amit Furniture Mart, Dholpur. Necessary 
Books and Traial Balance have been prepared on the basis of 
these vouchers. You are asked to compare the vouchers uith 
the entries ma' e in the Books and analyaize the errors. Pass 
necessary Journal entries to rectify these errors and prepare 
suspense account ,?new corrrected trial Balance and its 
efiect on Trading and P&L a/c. 
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Voucher Nq«1 

m/s Amit Furniture Mart 

Telegram j Amit Lai Bazar 

Phone; 20510 Dholpur 

Dated: Ap 1,1995 

Started Business with; 

Debit Cash a/c 80,000/» 

Stock a/c 20, 000/ _ 

Building a/c 50,000/» 

Credit To Capital A/c 150,000/. 

Sd/. 

fis.1 ,50, 000/_ Signature oi Accountant 


■Getflfe/ Credit V . Q . \!c^ . gr ,. Np . « . g 

M/s Gopal Furniture House 

Telegram; GFH Subhash Bazar, Jaipur 

Phone; 336045 
Bill No. 95/302 

order No. March 25, 1995 Dated: April 2,1995 


M/s Amit Furniture Mart, Dholpur 

¥!lJo7"ParticuTars Qty Rate An^unt 

Rs. Rs. 


1. Delux Chairs 200 80 

2. Novelty tables 100 220 


Less: Trade Discount 10% 

Add: Sales Tax 59< 

Rs. Thirty five thousand nine hundred and 
ten only 


16,000 

22,000 

387000 ’ 

■ 3.800 
34,200 

-UlO 

35,9107. 


Sd/. 

For Gopal Furniture House 


E. &0 .E 
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Voucher No. 3 


Credit 

Mjis Amlt Furniture Mart 

Telegram; Amit Lai Bazar , Dholpur 

Phone: 20510 Dated: April 2,1995 

Bill No. 95/1 

order No. 83 / March 27,1995 

m/s Ram Furniture House ,Bharatpur 


S.No. Particulars 

Qty 

Rate 

Rs. 

Amount 

Rs. 

1 . Delux chair s 

50 

100 

5000 

2. Novelty tables 

30 

250 

7500 



" 

T25OO 

Less:Trade Dis, 5 % 

625 




11875 

Rs. Eleven thousand eight hundred and 

seventy five 

only 

E.&O.E. 


Sd/. 



For Amit 

Furniture Mart 



Voucher No 


Cash 




M/s Bharat Stationers Dholpur 


Telegram; Bharat 


old city, Dholpur 

Phone: 20533 




Bill No. 95/31 




order No. 12 

Dated; Ap.6,1995 

m/s Amit Furniture Mart, 

Dholpur 



S.No. Particulars 

Qty. 

Rate 

Amount 

1. White paper (0'xl5 *' ) 

4 

75 

300 

2. Ruled Paper (l0"x15'') 

1 

100 

100 

3.Ronalled Ball pens 

10 

15 

150 




550" 

Rs.Five hundred and fifty 

only 




E.&O.E. For Sd/. 

Bharat Stationers Dholpur ' . 
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Voucher No, 5 

Diamond Fire & General Insurance Co. 

Telegram: NFGIS Agra Road,Dholpur 

Telephone ; 203^2 

No. 132 Receipt Dated: Ap. 7,1995 

Received with thanks from : M/s Amit Furniture Mart, 
Dholpur fLSum of Rupees ; One thousand only 
Vide Cash 

on account of Insurance contract No. 132 Dated Ap.7,1995 

Rs.1000/_ Sd/. 

Signature Receiver 

Asstt, Manager 

Voucher No, 6 

m/s Amit Furniture Mart, 

Telegram: Amit 

Phones 20510 Debit Note Lai Bazar ,Dholpur 


Bill No. 95/302 

order No.l/ March 25, 1995 

M/s Gopal Furniture House, 

Jaipur 

Dated Ap. 

7,1995 

S.No. Particulars 

Qty 

Rate 

Rs. 

Aiibunt 

Rs. 

1. Delux chairs 

5 

80 

400 

2. Novelty tables 

5 

220 

1100 




1500 

Less Discount 

10% 


'150 

1350 


(Rs.One thiDusand three hundred and fifty only) 


E.80.E. (Goods returned due to inferior quality) 

Sd/. 

Amit E'urniture Mart 
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Cr edit Voucher No, 7 

m/s Ram Prasad Shiv Prasad 

Telegram: Ram Indira Chowk, Delhi 

Phone : 131^15 Dated: Ap.8,1995 

Bill No. 95/108 

order No.95/l Dated 24th March, 1995 
M/s Amit Furniture Mart,Lholpur 


S.No. Particulars 

Oty 

Rate 

Amount 

1. Wood cutter machine 

1 

6000 

6000 

Add: Sales tax 



600 




6600 

Rs.Six thousand six hundred only 




Bd/. 



£.& O.E. 

Ram Prasad 

1 Shiv Prasad 

Credit 


Voucher 

No. 8 

M/s Bharat Furniture Mart 



Telegram: Bharat 

Sanjay Nagar,Agra 

Phone; 338052 

Dated; April 9,1995 

Bill No. 95/421 




order No. 2/Ap.l,1995 




M/s Amit Furniture Mart, 

Dholpur 



S.No. Particulars 

Qty 

Rate 

Amount 



Rs. 

Rs. 

1. Stools 

100 

6o 

6000 

2. Tables 

50 

100 

5000 


- 


TT0S5“ 

Less; Trade discount 10?i 


1100' 




9900 

Rs.Nine hbousand nine hundred only 



E. &0 * E. 

For 

Sd/» 



Bharat Furniture House 
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Voucher No, 9 

M/s Amit Furniture Mart, 

Telegram: Ami t Lai Bazar, Dholpur 

Hello : 20510 

V.No.1 Dated: Ap 10,1995 

Cash Payment Voucher 
A mount Rs . 300/ « 

Nature of Expenses : Wages for New machinery 
Account Head : Machinery 

Paid by : Cash 

Sd/. 

Signature 


Credit 

Telegram; Amit 

Phone : 2051 0 

Bill No. 95/2 

order No.38/ap.5, 1995 

m/s Hira Furniture iviart. 

A;}mer 

Voucher No. 10 

Lai Bazar , Dholpur 
Dated; Ap. 11, 1995 

S.No. Particulars 

Qty 

Rate 

Amount 

1- Stools 

50 

70 

3500 

2, Tables 

30 

120 

3^00 

3. Dressing tables 

05 

540 

2700 

9800 

Less; Trade discount 5% 

Rs.Nine thousand three hundred and ten only 

490 

9310 

E.& O.E, 


Sd/. 



By Amit Furniture Mart 


« 
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Credii; Voucher No, 11 

m/s Mohan Furniture House 
Telegram: Mohan Gandhi Nagar, Delhi 

Pho ne 1 03035 Dated: April15»1995 

Bill No. 95/480 

order No,3/ap 10,1995 

m/s Amit Furniture Mart, Dholpur 


S.No. Particulars 

Uty. 

Rate 

Rs. 

Amount 

fe. 

1, Chairs 

100 

120 

12000 

2. Dressing tables 

50 

500 

25000 

37000 

3700 

33300 

Less Trade Discount 

109 ^ 


Add Sales tax 5% 
Loading expenses 



1665 

400 

357156 

Thirty five thousand three hundred 

and 

Sixty five only 


Sd/. Mohan 

E.&.O.E. Mohan Furniture House 


Voucher No, 12 

m/s Amit Furniture Kart, 

Telegrair; Amit Lai Bazar, Dholpur 

Phone : 20510 Dated; April 15, 1995 


Debit ! Drawing a/c 5500 

Credit; To Cash 5000 

To Purchases 500 

Rs.Five thousand five hundred only 


Sd/. 

Signature oi Accountant 


Rs.5500/^ 
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Voucher Np.lg 
M/s Bharat Furniture Mart 
Telegram; Amit San jay Nagar,Agra 

Phone : 20510 Credit Note DatedrAp. 16, 1995 

Bill No. 95/421 
order No. 2/Dated Ap.2, 1995 

M/s Amit Furniture Mart, Dholpur 


S.No. Particulars 

Qty 

Rate 

Rs. 

Amount 

te. 

1 . Stools 

10 

6o 

600 

2. Tables 

2 

100 

200 




800 

Less:Trade Dis. 10% 

80 




720 

Rs. Seven hundred and twenty only) 



(Goods returned irom Amit B'urniture 

mart not 

as per order 

E.&O.E. 

For Sd/ 

• 


Bharat Furniture Mart 



Voucher 

No. 14 

Credit 




M/s Amit Furniture Mart 



Telegram: Amit 

Lai 

Bazar, Dholpur 

Phone; 20510 

Dated; April 18,1995 

Bill No. 95/5, 




order No. 18/ Dated Ap. 12,1995 



m/s Raj Furniture Mart, 

Alwar 



S.No. Particulars 

Gty 

Rate 

Amount 

1. Novelty tables 

50 

250 

12,500 

2. Delux chairs 

100 

100 

10.000 




22,500 

LTsas!Trade Discount 5% 


1,125 




21 , 375 

Rs. Twenty one thousand three hundred 

and seventy five only 


Sd/. 

M/s Jflmit Furniture Mart 


F • • E 
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Vqu cher Np . 1 5 

m/s Amit Furniture Mart 

Telegram; Amit Lai Bazar , Dholpur 

Telephone: 20510 Dated; Ap. 20, 1995 

No .4 RE.CE1PT 

Received v/lth thanks from ; Narendra 
Sum oi Rupees one thousand vide cash on account 
of fleht previously written off as Bad debts, Now 

recov£R.Ei). 

te.lOOO/. Sd/. 

Signature Receiver 


Voucher No.l6 

M/s Amit Furniture Mart, Dholpur 
Telegram; Amit Lai Bazar, Dholpur 

Telephone; 20510 Dated ;Ap. 20, 1995 

RECEIPT 

Received with thanks from Hira Furniture Mart, 
Ajmer. Sum of Rupees ; Three thousands only vide cash 
on account of 95/2 dated April 11,1995 

Rs.3000/. Sd/. 

Signature Receiver 
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Voucher Nq,17 

m/s Amit Furniture Mart 

Telegram: Amit Lai Bazar, Dholpur 

Phone: 20510 Credit Note Dated:Ap.22, 1995 
Bill No. 95/2 
order No.38/ap- 5f1995 

M/s Hira Furniture Mart, Ajmer 
S.No. Particulars Qty. Rate Amount 

1. Stools 2 70 lAo.OO 

2. Tables 3 120 360.0 0 

500.00 

Less: Trade discount 5% 25.00 

475.00 

Rs.Four hundred and seventy five only) 

(Goods returned from Hira Furniture Mart due to 
inferior quality.) 


E.& O.E. 


Sd/. 

Amit Furniture Mart 


Voucher No. 18 
m/s Gopal Furniture House 

Telegraffl: GFH Subhash Bazar, Jaipur 

Telephone : 33^045 Dated: April 24,1995 

No. 18 receipt 

Received with thanks from : Amit Furniture 
Mart, Dholpur Sum of Rupees : Twenty thousands only 
vide cash on account of 
No. 95/302 dated April 12, 1995. 

Sd/. 

Signature Receiver 


te.aO, 000/. 
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Voucher No. 19 

I'j/s Kmit Furniture Kart, Dfaolpur 

Telegram: Amit Lai Bazar, Dholpur 

Teleghone : 20510 Receipt Dated; Ap 25, 1995 

No. 2 

Received with thanks irom ; Ra3 Furniture Mart, 
Alwar sum of Rupees : Ten Thousand only vide cash 
on account of No. 95/3 dated April 18, 1995 

Sd/. 

fe.10,poo/_ signature h eceiver 

A 


m/s Bharat furniture Mart 
Telegram; Bharat 
Telephone ; 338052 
No. 1b 


RECEIPT 


Voucher No . 20 


Sanjay Nagar, Agra 
Dated; Ap. 28,1995 


Received with thanks from ; Amit Furniture Kart, 
Eholpur . Sum of Rupees : five thousand Vide cash 
on account of ... No. 95/^21 dated April 9,1995 

Sd/. 

te.5,000/ _ Signature Receiver 


« 
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Voucher Nq«21 

M/s Amit Furniture Mart 

Telegram? Amit Lai Bazar , Dholpur 

Hello : 20510 Dated:Ap.50,1995 

V.No. : 

Cash Payment Voucher 
Amount : Rs.500/. 

Nature ot Expenses i Salary 
Amount Head : Salary 
Paid by : Cash 
(Paid salary to Mohan) 

Sd/. Sd' 

Accountant Signature 


V oucher No. 22 

m/s Amit Furniture Mart 

Telegram: Amit Lai Bazar, Dholpur 

Hello: 20510 Dated; April 50,1995 

V.No. 

Cash Payment Voucher 


Amount Es.gOO/. 

Nature o± Expenses : Rent to Girish 
Amount Head ; Rent 
Paid by : Cash 

Sd/ 

Signature 


Sd/.. 

Accountant 
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Purchases Book Amlt Furniture Mart, Dholpur 


Date Particulars Inv. LF Amount 

No. Detail Total 


1995 

Ap.2 Gopal Furniture House, 
J alpur 


200Delux chairs @Rs,8o/_ 95/302 
lOONovelty TahlesSte. 200/ 

Less;Trade discount 10 % 

Add; Sales tax 5 % 


Ap.^ Bharat Burnlture Mart, Agra 

lOOStools ®Rs.6o/-per 95/^23 
50Tables ®Rs.100/-per 

EessjTrade discount 10% 

Ap.15 Mohan turniture House 

lOOchairs ©Rs.120/“per 
SOdressing tables ®Rs,500per 

Less:Trade discount 10% 

Add: Sales tax 5% 

Loading exp. 

Aj{30. Pur chases A/c Dr. 


16,000 

22.000 

38,000 

3.800 

34 , 200 
1.710 

35, 910 

6,000 

5.000 

11,000 

1.100 

9,900 

12,000 

25. 000 

37.000 

33,300 


1,665 

400 

35,365 


siTo^ 
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Sales Book of Amit Furniture Mart, Dholpur 


Date Parti cular s V.No. L.F. Amount 

Detail Total 


1995 

Ap.2 

Ram Furniture House, 

Bharatpur 



- 

50Delux chairs ©Rs.lOO/^ 
30Novelty tables @fe.250/ 

Less: Trade discount 5% 

5,000 

JLl^oo 

12,500 

625 

11,875 

Ap.10 

Hira Furniture Mart, Ajmer 




50stools @ Rs.70/^er 

30table3 @Rs. 120/per 
• SDressing tables @Rs . 54]^/ -per 

3,500 

3,600 

2,700 



Less:Trade discount 5 % 

9, "800 
490 

9,310 

Ap.18 

Raj Furniture Mart,Alwar 




50Novelty tables @ Rs.250/„ 
lOODelux chairs @te.100/^ 

Less; Trade discount 5% 

12,500 

10.000 

22,500 

21,375 

Ap^O 

Sales a/c Cr. 


43, 560 
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Purchases Returns Book of Amit Furniture Kart, 
Dholpur 


Date 

1995 


Particulars 


VN LF Antount 

Details Total 


Ap.7 Gopal Furniture House, 

Jaipur 

5Delux chairs @ Rs,ao/„ 95/302 400 

5Kovelty tables @ls220/- 1100 

T5OO 

Less Trade discount 10% 1 50 1350 

(Goods returned due to 
inferior quality ) 

Ap,30 Pur chase” returns a/c Or. 1350 


Sales Returns Book of Amit Furniture Fart,Lholpur 


Date Particulars 




VN LF 


Amount 


Ap.l6 Bharax FurnitureMart , 

ARra 

lOStools @ Rs.bQ/- per 600 

02Tables @ Rs.l00/-^)er 200 

800 

Less;Trade discount 10% 80 

(Goods retiJrned not as per order) 

A P.1 8 Hira Furniture Mart, Aimer 

2Stools ®Rs. 70F per 140 

3Tables @ Rs. 120/-per 3^0 


Total 


720/_ 


Less Trade Discount 5% 


Ar 30 Sales returns A/c Dr 


1195/ 
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Date Particular 


Journal Proper 


m 



1995 

Ap.8 Machinery a/c Dr. 6600 

To Ram Prasad Shiv Prasad 6600 

(Machinery purchased from 

Ram Prasad shiv Prasad) 

6600 6600 


Amit Furniture Mart, Dholpur 
Cash Account 


Date Particulars VN 

LF Amount 

Date 

Particulars VN 

LF Amount 

1995 


1995 



Ap1 To Capital A/c 

80000 

Ap.10 By Wages 

300 

Ap20 To Hira Furniture 


Ap.7 

By Insurance 

1000 

Mart 

3000 

Ap24 

By Gopal Fur, 


Ap20 To Narendra 

1000 


House 

20000 

Ap25 To Raj Furniture Marti 0000 

Ap28 

By SHpati Bharat 




Fur, Mart 

5000 



Ap30 

By Salary a/c 

500 



Ap30 

By Girish 

800 



Ap30 

By Bal.C/d 

66400 

Total 

9^000 


Total 

'94000” 

1995 





Bayl To Bal.B/d 

66400 





Capital a/c 


1995 1995 

Ap30 To Bal.C/d 150000 Ap1 By Cash a/c 80000 

By stock A/c 20000 

By Building A/c 50000 

T5OOOO T5OO55' 


Gopal Furniture House 


1995 

Ap7 To Pur, Returns a/c 1350 Ap2 By Pur.A/c 35910,00 

Ap24 To Cash a/c 2000 

Ap30 To Bal.c/d 32560 

35910 35910 





Ram Furniture House 
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1S95 

Ap.2 To Sales a/c 


1995 

11875 Ap.30 By Bal.C/d 
TT875 


11875 

TT875 


Bharat Furniture Kart 


Ap.28 To Cash a/c 
Ap.30 To Bal.C/d 


5000 Ap4 By Purchases a/c 
5620 Apl6 By Sales Ret.A/c 


10620 


9900 

20 

10620 



1995 

ApIO To Cash A/c 


1995 , 

300 Ap.30 By Trading A/c 


1995 . 

Ap30 To Bal.C/d 


Bharat Stationers 


1995 

550 Ap.D By Stationery a/c 

“550 


Stationery a/c 


1995 1995 

Ap.b To Bharat Stat. 550 Ap30 By P&L a/c 



1995 1995 

Ap30 To Bal.c/d 6600 Ap8 By Kachinery A/c 6600 

'6600 “6600 


Ram Prasad Shiv Prasad 


Machinery A/c 


1995 1995 

ApB To Shiv By Balance c/d 6600 

6600 “6600 









Narendra 
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sea 


1995 

Ap.gO To Balance C/d 1000 Ap.30 By Cash a/c 

Taao 


1000 

To55 


stock A/c 


1995 1995 

Ap.1 To Capital a/c 20000 ApSo By Bal. C/d 

20000 


Building a/c 


1995 Ap.30 By Balance c/d 

Ap.1 To Capital a/c 50000 

50000 



50000 


50000 


1995 

Ap.7 To Cash a/c 


Insurance A/c 


1995 , 

1000 Ap.30 By P&L a/c 

Togo 


1000 

T5oo 


1995 

ApIO To Sales a/c 


Hira Furniture Mart 


1995 

8310 Ap22 By Sales Returns a/c 475 

Ap20 By Cash a/c 3000 

Ap30 By Bal.c/d 4835 

■53TD 5310 


Mohan Furniture House 


1995 1995 

Ap30 To Balance c/d 353^5 Ap15 By Purchases a/c 


353B5 


35305 

353 ^ 


1995 

Ap18 To Sales A/c 


Raj Furniture Mart 


1995 

21375 Ap25 By Cash a/c 10000 

Ap50 By Balance C/d 11375 

21375 21375 


Salary a/c 


1995 

Ap30 To Cash A/c 


1995 

500 Ap30 By P&L a/c 

500 










95 


Girish 


1995 

Ap30 To Cash a/c 

1995 

aoo Ap30 BjJ Bal.c/d 

800 

800 

800 

Purchases a/c 

1995 

Ap30 To Sundries as 
purchases Book 

1995 

per 81075 Ap30 ®y Trading a/c 

81075 

81075 

81075 

Sales A/c 

1995 • 

Ap30 To Trading A/c 

1995 

A356O Ap30 By Sundries as 
per Sales Book 

^3560 

A3560 

■535^0 

Purchases Returns a/c 


1995 , 1995 

Ap.30 To Trading A/c 1350 Ap30 By Sundries as 


per purchases returns 

Book 12^0 

1350 1550 


Sales 

Returns A/c 


1995 

1995 


Ap. 30 To Sundries as per 

1195 Ap30 By Trading a/c 

1195 

Sales returns hook 




ii2S 

mi 
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Trial Balance as on Ap.30, 1995 


S.No, Name of Ledger 

IF 

Amount 

Dr. 

Cr. 

1. Capital A/c 


1 

,50,000 

2. Gopal l^'urniture Mart 



32,560 

3. Ram Furniture House 


11,875 


A. Bharat Furniture Mart 



5,620 

5. Wages a/c 


300 


6. Bharat Stationers 



550 

7, Stationery a/c 


550 


8. Ram Prasad Shiv Prasad 



6,600 

9. Machinery a/c 


SfSoO 


10, Narendra 



1,000 

11, Insurance a/c 


1,000 


12. Hira furniture Mart 


4,835 


13. Mohan Furniture House 



35,355 

1A. Rao Furnitire Kart 


11,375 


15. Salary A/c 


300 


l6. Girish 


800 


17. Purchases a/c 


81,075 


18, Sales A/c 



A 3, 560 

19. Sales Returns A/c 


1,195 


20. Purchases Returns a/c 



1,350 

21. Cash a/c 


66,A00 


22. Stock a/c 


20,000 


23. Building a/c 


50,000 

• 

2A. Suspense a/c 


20,300 


Total 


2,76,605 

2776755 ! 



SnIUTi jN 

Errors found in the Account Books 
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1. Stationery worth Rs. 550/_ was purchased iroro 
Bharat Stationers ior cash wrongly entered 

in the Books as credit purchase (6th April, 1995) 

2. Sold goods to Hira Furniture Kart Ps.93'10 which 
was entered correctly in the Sales Book but 
was wrongly entered as 8310 on the debit side 
o£ his Account (10th April, 1995). 

3. Paid wages Rs.300/_ dn the purchase of new Machinery 
was wrongly entered in wages Account (10th April, 
1995 

4. Withdraw for personal use ft;.5,000/_ and goods 
worth Rs.500/_ were taken away for personal use 
but no entry for the same was made in the books 
(15th April, 1995). 

5. Goods worth Rs. 720/_ wwre returned back to 
Bharat Furniture Kart was wrongly entered in 
Sales Returns Book and the same was credited in 
the account of Bharat Furniture Kart (ifath April, 
1995). 

6. Rupees 1,000 which was declared as bad debts 
previously was recovered from Narendra wrongly 
credited to his personal Account in place of 
Bad debts Recovered Account (20th April, 1995). 

7. Paid Rs,20000/_ to Gopal Furniture House but was 
wrongly entered as Rs. 2,000/^ in the account 

oi Gopal Furniture House (24th April, 1995). 

8. Paid rent to Girish Rs.gOO/ which was wrongly 
entered on the debit side of Girish* s Account 
instead of Rent Account (30th April, 1995). 

9. The Purchase Book has been wrongly totalled 
as 81,075/.. instead of Rs.81,1757_ 

10. The total of Sales Book has been cast in excess 
by Rs.1,000/_ 

The Balance of salary Account worth Rs.500/_ 
was wrongly shown in the Trial Balance as Rs.30O/^ 


11. 
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AMIT furniture mRT.DHOlPUR 
JQURNAI. 


Date Particular s LF Amount 

Debit 

Bharat Stationers Dri 550 

To Cash 

(stationery purchased in cash 
was wrongly treated as credit 
purchase. Now corrected ) 

Hira Furniture Kart Dr. 1000 

To Suspense 

(Hira Furniture Mart's a/c 
was debited to Fs.8310/.. 
instead o± 9310/_now 
correct ed ) 

Machinery Dr, 300 

To Ivages a/c 

(Wages paid on the pior chase 
of new machinery was wrongly 
debited to wages account 

now corrected ) 

Drawings a/c 5500 

To Cash a/c 
To Purchases 

(No entry was made for drawings) 

" Bharat F urn itur e Mart , Dr. 1 4^0 

To Pur. Returns a/c 
T o Sales Ret.A/c 
(Purchases returns was wrongly 
shown as Sales Ret. and was 
also entered on the credit 
side of Bharat Furniture MarJ:^ 

now corrected ) 

" Narendra Dr. 1000 

To Bad Debts Rec.A/c 
(Recovery of Bad debts was 
wrongly entered in the personal 

account. now corrected) 

" Gopal turniture House Dr. T8000 
To Suspense a/c 

(The account was wrongly debited 
by only Rs.2000 instead of Rs. 20000 
now corrected ) 

” Rent A/c Dr, 800 

To G Irish 

(Paid rent and was wrongly 
entered in the personal 

a c count . now co rr e ct ed ) 

'• Purchases A/c Dr. 1 00 

To Suspense A/c 
(Total of the purchases 
Book was under cast by Rs,100/_) 


1995 

Ap.30 


Ap.30 


II 


II 


Amount 

Credit 


550 


1000 


300 


5000 

500 


720 

720 


1000 


18000 


800 


100 
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Ap.30 Sales a/c Dr. 

To Suspense A/c 
(Total of the Sales Book was 
overcast of Rs. 1.000/.,) 

" Salary a/c Dr. 

To Suspense A/ c 
(Balance of salary account 
was wrongly shown as 300 
instead oi Rs.SOO/.,) 


1,000 


1,000 


200 


200 


Suspense Account 


Dr. 



Or. 

Date Particulars 

JF Amount Date 
fe. 

Particulars Jt 

Amount 

Rs. 

1995 

Ap30 To Balance B/d 

1995 

20300/. Ap30 
(1 

II 

II 

II 

By Hira Fui .I'.art 
By Gopal Fur.H. 

By Purchases a/c 
By Sales a/c 

By Salary a/c 

1000/. 

18000/. 

100/- 

1000/. 

200/. 


20300/. 

Total: 

20300/ 






100 


Effect of Errors and Rectlf icationr (correction) on 
Trading account (Gross profit) and Profit & Loss A/c 
(Net profit) 


Entry 

Effect of Errors 


Effect of corrections 

No. 

Trading n/c P&L a/c 
(Gross (Met profit ) 

prof it ) 

tr(„) Cr(+) Dr(_) Cr(+) 

Trading A/c P&L A/c 
(Gross (Net profit) 

profit ) 

Dr(_) Cr.( + ) t)r.(^) Cr.(+) 

1 

- 

- 

- 

- 

- - 

- 

2 

- 

- - 

- 

- 

- 

- 

3 

3.00 

3.00 

- 


300 

300 

A 

500 

500 

- 

— 

500 

500 

5 

lAAO 

1440 

- 


1440 

1440 

6 

- 

1000 

- 

- 

- 

1000 

7 

- 

- - 

- 


-- 

- 

a 

- 

- - 

800 

- 

800 

- 

9 

- 

100 

100 

100 

100 


10 


1000 

1000 

1000 

1000 

- 

11 

- 


200 

- 

200 


Total 

2240 

1100 3240 

21 00 1 

100 

2240 2100 

3240 

Bal . 

(-)1140 

_ (.•')'1'1^0 

- - 

C+)i 1 ^0 

C-t)1140 


Net pi-ofit will decrease by 
Ps.1lA0/_ 

Gross profit wiU decrease 
by Ps.ll-^O/^ 


Net profit v/ill increase by 

as.11 

Gross profit Avail increase by 
Ps.11-40/_ 
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Trial Balance as on April 30,1995 


S.wo. Name oi Ledger 


iF Amount 

Dr. 


Cr. 


1. Capital a/c 

2. Stock a/c 

3. Building a/c 

4. Purchases a/c 

5. Gopal Furniture House 

6. Ram Furniture House 

7. Stationery a/c 

8. Insurance A/c 

9. Purchases Returns a/c 

10. Ram Prasad sniv Praaad 

11. Machinery a/c 

12. Bharat lur. House 

13. Hira Furniture Fjart 

14. Mohan F urni ure House 

15. Sales a/c 

16. Bad debt Recovered a/c 

17. Sales Returns a/c 

18. Salary a/c 

19. Rent a/c 

20. Drawing a/c 

21 . Cash a/c 

22. Raj Fur. Kart 


20, 000 
50,000 
80,675 

11,875 

550 

1,000 


6,900 

5,835 


475 

500 

800 

5,500 

60,850 

11,375 


1,50,000 


14,560 


2,070 

6,600 

4,180 

35,3b5 
42, 560 
1,000 


2,56,335 2,56,335 




Total : 


PRACTICE SET 6 
capital & REVENUE 
Guidelines for Teachers 

1. The teacher should explain the need and utility of 
documents contained in the Practice Set thereby 
motivating students to learn the basic ideas and 
also the practical aspects of Capital & Revenue. 

2. The teacher should explain the concept A capital 
and Revenue expenditure. 

3. The teacher should explain the basis of classification 
of expenditure in Capital and Revenue. 

k. The teacher should develop the competence to classify 
an expenditure in Capital & Revenue. 

HINTS FOR STUDEIvTS 

l. There areil vouchers in this Practice Set, Count 
them. 

2. Try to know the nature of the transactions on the basis 
of the vouchers contained in the Practice Set. 

3. Try to classify each transaction in Capital and 
Revenue and also reason out for the same, 

A. Try to pass necessary oournal entries v,ith the help 
of Vouchers. 

5. After completion check your solution with the solution 
provided at the end of the Practice Set, 

In case of difficulty consult your teacher, 

PRvJBLEM 

Enclosed herewith fere eleven vouchers of Amithabh Film 
Manufacturing Company, Analyse each of the voucher and 
pass necessary Journal entries. All these vouchers are 
related to some type of expenditure. Analyse them and 
classify them as to whether they are related to capital 
or Revenue expenditure. Also give reasons for the same. 



old Projector's A/c 


Voucher No.l 


Dec31 To Bal.C/d 60,000/_ 

Note : Sold old progector lor fe.50, OOO/. and received 
cheque. 

No . 678 Bank at Baroda, Bombay 

Dated: 1.1,1996 

Pay : Aniltabh Film Manufacture Company 
Rupees : Fifty thousand only. 
fe.50,000/. Sd/ 

a/c No . 3765 


No. 345 


Vou cher No. 2 


Bank of Baroda, Bombay 

Dated: 5.1 •1996 

Pay: Sharma Filmisthan Co. 

Rupees: One lakh fifty thousand only 


1,50,000/^ Sd/, 

a/c No. AFMjC Kianager 

3459 . 


Voucher No, 3 

Cash Payment Voucher 

Amount 500/ „ Amitabh Film Manufacturing Co. 

73, Normal Building, And eri Bombay 

Date: 7th Jan. , 1996 

Nature of Exp. . Establishment of New pro jectdipurchased 
Accourn: head : Establishment expenses 
Paid by : Cash 

Sd/. 

Manager 
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Cash Payment Voucher Voucher No. 4 

Aniitabh Film Man, Co, 

73f Normal Building, Anderi, Bombay 

Amount; 8000/- Dated :1 5th Jan. , 1996 

Wature of exp. : Repairs for making Projector 

serviceable 

Account head : Repairs 
Paid by ; Cash 

Sd/. Manager 


Voucher No, 5 

Cash Payment Voucher 

Amitabh Film Kanf . Co. 

73tKormal Building, Anderi , Bombay 

Amount 1200/_ Date: March 31, 1996 

Nature of Exp, *. Entertainment Jlax paid 

Account head ; Entertainment Tax Account 

Paid by ; Cash 

Sd/. Manager 
AFMC 


Voucher No, 6 

Rajputana Mart 
Cash Memo 


Amitabh Film Manf . Co., Bombay Bandra, Bombay 

30.1.1996 



Particulars 

Rate 

Amount 

2 

(Two 

Door of Project Hall 
^Renewal in all respects. 

10,000/ 
per door“ 

20,000/_ 







Received with thanks from the Amitabh Film Manl. Co. 
Rs. Five thousand only on account^ Special Advertisement 
script ior your Project Hall. 

Rs.5000/„ Sd/. 

For RAC Bombay 


Voucher No. 8 

Amitabh Film I'-ianulacturer Company 

73. Normal Building, 
Andra, Bombay 

Amount: 1000/_ 10th Feb, ,199^ 

Nature ot E>.p. : Licence lees 
Account Head : Licence a/c 
Paid by : Cash 

Sd/. 

Manager AFI'C 


Voucher Ko.9 

Receipt 

Madan Painting Corner 

Andra Bombay 

No . 56 1st F*arch, 1996 

Received with thanks from Amitabh Film Manl. Co. 
Bombay a sum ol Rs. Five thousand lor painting ol the 
Projector Hall, 

Ib. 5,000/. 


Sd/. 

For MFC Bombay 
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Voucher No. 10 

Counter Foil Bank of Barod a, Bombay 

Dated; 20th Karch,ig96 

Pay: B.S.Rathore (due to accident from Prod ector ) 
Operator e 

Rupees : Five thousand only 

Rs.5000/_ Sd/. Manager 

For AFMC Bombay 


Voucher No, 11 


Journal Voucher 
Particular 


Date 31*3. I5SC 


Code No. Amount 

Debit Credit 


Debit 

Credit 


(Depreciation @ 10% p.a. is to be charged on projector 
on 31st March, 1996 } 

(New projector valued Ps. 1 , 50» OOO/^) Total 

Sd/ Sd/ Sd/ 

Preparepd by Asstt. Chief Account Chief Account FM 

£ 


0 




Solution 


Transactions on the basis o£ the vouchers: 

1, Sold old Projector lor Rs.50, 000/» whose Book 
value is Rs, 60, OOO/^ 

2. A new projector is purchased from Sharma Filmisthan 
Co. lor Rs. 1,50, 000 and Rs. 500.00 were paid for 

its establishment. 

5. Spent Rs.S, 000/_ on repairs for making the Projector 
serviceable. 

U. Entertainment tax paid Rs.1200/_ 

5. Paid to Rajputana P*art a sum of Rs.20,000/_ for the 
renewal oi entrance and SMt door of the 
Projector Hall. 

6. Paid for 5,000/. for special advertisement. 

7. Paid Rs.1,000/, for the renewal of Licence No. 785, 

8. Paid Its. 5, 000/ for the painting of the Projector ?iall. 

9. Compensation of Rs.5,000/„ paid to the ProjectoJt 
operator on account of sh damages due to accident. 

10. Depreciation on Projector was charged @ 10% p.a. 
at the end of the year. 



108 


Journal entries 


Date Particulars 


LF Amount Amount 
Dr. Cr. 


1996 P&L A/c 
Jan1 Bank A/c. . 

To old projector 
(old projector sol d lor 
Rs. 50, OOO/^vhos e Book, 
value was P'i.60.000/_) 

Jan. 5 Projector Dr. 

To Sharma Filraisthan 
(Purchased n w projector ) 

Jan. 7 Establishment exp.A/c Dr. 

To Cash a/c 

(Paid establishment charges 

for new projector) 

Jan. 15 Repairs a/c Dr. 

To Cash a/c 

(Paid repairs lor the Proj« 
ector to put it in service) 
Mar 3 Entertainment Tax A/c Dr. 

To Cash A/ c 

( Paid entertainment tax) 

vian30 Fixtures a/c Dr. 

To Bank a/c 

(Renewal of entrance&exist 

doors ) 

Febi Advertisement a/c Dr. 

To Cash -h/c 

(Paid for special advertise^ 
ment ) 

FeblO Licence A/c Dr. 

To Cash a/c 

( Paid licence fee) 

Marl Painting a'/c Dr. 

To Cash a/c 

(Paid for the painting of 

Projector hall) 

Mar 20 Co^ensation a/c dFT 
To Cash A/c 

(Paid compensation to Sh.B.S. 

Rathore for accident) 

Mar 31 DepreciationATc dFI 
To Projector a/c 
(Depreciation charged @ 10%) 


10,000 

50,000 

60,000, 

1,50,000 

150,000 

500 

500 

8,000 

8,000 

1,200 

1,200 

20, 000 

20,000 

5,000 

5,000 

1,000 

1,000 

5,000 

.5, 000 

5,000 

5,000 

3,750 



3,750 
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CLASSIFICATIjN of expenses in capital akl keveiwe 

1. Loss on the sale uf Projector Rs.10, 000/„ is Capital 
loss since the nature oi such type oi lose in not 
recurring, 

2. Purchasing a New projector for the company is a 
capital expenditure because the Asset v;ill be used 
for inany years (Jan, 5) 

3. Establishment expenses is to be treated as capital 

expenditure since it is to be paid only at the 
time of es'feablishment. It is not a recurring expenditure 
(Jan, 7) 

A. Repairs is a revenue expenditure since it can be 

paid again and again to keep the Projector in working 
Condition. (Jan. 15) 

5. Payment of entertainment Tax is a Revenue expenditure 
since it is a recurring expenditure (March 51 ) 

6. Payment made for the renewal of the D^er is a 
capital expenditure since the Loor of the Kali is 
not to be replaced every year (Jan. 30) 

V 

7. Payment for gpedal advertisement is to be treated 

as capital expenditure, because special advertisement 
is done by the company once a while (Feb. 3) 

8. Payment for licence fee is to be treated as revenue 
expenditure since license is to be renemecl 

after a fixed period (Feb. 10) 

9. Payment for the Painting of trre KaJl is to be treated 
,as Capital expenditure since painting is not done in 

routine, It may be done once in few years. 


10. Compensation paid to the employee is a capital 
expenditure since making payment f jr compensation is 
not a routine expenditure (March 20) 

11 . Charging the Depreciation is revenue Toss since 
Depreciation is to be charged every year (larch 51 ) 



PART - II 




PRICTICE SET 7 

BANK RECONCILATIJN STATEMENT 

Guidelines for teachers 

1. The teacher should explain the need and utility oi 
documents contained in the Practice Set thereby 
motivating students to learn the basic ideas and 
also the practical aspects of Bank Reconcllation 
statement. 

2. The teacher should explain various terms such as 
post dated cheque, stale cheque, contra entry, 
dishonour etc. used in the preparation of 

Bank Reconcllation Statement. 

3. The teachei should explain the procedure of 
comparing the Cash book balance with Bank statement 
(Pass book), 

A. The teacher should explain the procedure of identic 
iication of entries made in one of the two books. 

5. The teacher should develop the skill in preparing 
Bank Reconcllation Statement. 

Hints for students 

1. Try to locate the entries made in one fhi of the 
two books i.e. either in the c ish book or in the 
Pass book. 

2. Try to analyse the reasons for not making the entry 
. in the other book, 

3. Try to find out the entires made in the pass book and 
not in the cash book. Students should make these 
entries in the Cash book on the last day of the month 
(v/hen the statement is received from the bank). 

A. -Try to develop the skill in preparing the Bank 
Reconcllation Statement, 

5. l\Cter completion check your solution with the 

solution provided at the end of the Practice ^et. 

In case of difficulty consult your teacher. 



CLhC_.C^ChC^C-)ChC_, Ch_» 

tSPBtIHPCSS yvD 
i\3(v)ro— • • — ^voi 
OJVJlO-O-^CTi^Ni 

oooooooo o 

m cnbowMKS'o txi 
tro) pi cT 0) o> 0) p3 pi 

‘C !-■ t3 3 K»c-I- 3 W )-• 

01 ft) ??■ H- (B 3" * 

3 oi (-< M 5! *“ tr 

- &=■ - 3 01 ^ \ 

CO Jt> a I— •'>»> H» 

^ \o - o 

i> O Iti O *-1 CO 


J>Vn O O 

o o o o 
o o o o 
o o o o 


C^C.|ChC^C^ChC^C^C-((1hC^Ch ^ 

oipioivcium 3ffi3Q]p>Q>V£) 

3^3333333333 3vO 
v>iv»>jroMMr\3-^-^-*-i cdvjj royji 
^_»ooa'i\30Cto'Ji-»o 


td to to 

Vi v- i< * 

CO M 33 
p 01 n> I 
MM3 
P P e+ 

3 3 I 

o Vi J> 
(0 

P O I 
O 

\o : 

H> 


1 b3 tr to 

v; V- V- 

J o t- o 

P P 3 
m M P 

tr Ms: 

c+ H- 
P - 3 

'v.fli OQ 

o 

tl> > 


to to 
to'< •< ' 
Vi 

too 
SCO c 

p w to ^ 

C+ C+ c+ * 

3"p p : 
O CTO -■ 
3 ro 01 ( 
p 

•• tt> tt> 
M 

O O 




\J1 


ro 


\JH 

1 

(\ii 


o 


VJI 







OOI 

-A ^ 




Vjl O 

S’ 

O OUi 


-O 


o o 

S’ 

o o o 


o 

o 

o o 

oi 

vji! 

o o o 


o 

o 

o o 

M -i 





OI 

V>l O 



VJI 


S’ 

toi ovji o o 

o 

o 


S’ 

o o o o o 

o 

o 


OI 

o o o o o 

o 

o 



PROBLEM - 1 

M/s Sharma Store has their account in State Bank of India. Their Cash Book and Pass Book, 
for the month of Jan. ,1996 is attached herewith. Prepare Bank Reconcilation Statement before 
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State Bank of India, Ajiner 

Pass Book 

Account of _ Sharma Store, Ajmer 

a/c No. 27655 Page No. 5 

Date Particular’s Deposits“Wit'H DR~ Balance Inltl 

drawals CR ______ als 

fte. P Bs. P te. P 


1996 


Jani 

By Balance b/f 



Cr 

10000 

Jarr2 

By Cash a/g 

10000 


Cr 

20000 

Jan4 

By Man Mai' s A/c 

5000 


Cr 

25000 

JanS 

To Gupta's a/c 


5000 

Cr 

20000 

Jani 7 

By Sunil' s a/c 

6000 


Cr 

26000 

Janie 

To Lalit' s a/c 


3000 

Cr 

23000 

Jan20 

To Cash a/c 


1000 

Cr 

2Q000 

Jan22 

To Self 


5000 

Cr 

17000 

Jan25 

By Ram' s a/c 

2000 


Cr 

19000 

Jan26 

By Cash a/c 

10000 


Cr 

29000 

Jan28 

To Ins.Prem. a/c 


500 

Cr 

28500 

Jan20 

Eo Bank charges 


50 

Cr 

28450 

Jan31 

By Int. a/c 

100 


Cr 

28550 


I 


11 ? 


Solut ion 

Summary of the causes of differences between the 
Dalances of Cash Book and Pass Book as on 31st Jan., 1996 


1, Cheques deposited in the bank but not yet collected 

i)Raj Kumar's cheque for 4,000/_ 

ii)Shyam*s cheque for Ss. 5.000 /- 

Rs. 9,000/_ 


2.Cneques issued but not yet 
•i^Rathore's cheque for 
ii)Ramesh's cheque for 


presented for payment 
Rs. 7,000/- 
Ps. 1O.O0Q /- 

VfTooo /^ 


3. M/s Sharma Store withdrew from bank for Personal use 

Ps.5,000/- but wrongly entered in the cash book as Rs. 500/-only . 

h.Ram directly deposited in the oank P5.2,000/- of which no 
entry is made in the cash book. 

5. As per standing orders, Insurance premium Rs.500/-was 
paid by the bank of which no entry has been made in 
xhe cash book. 

o.Bank charges Rs.SO/^ has been debited by the Bank but in 
the absence of the information no entry was made in the 
cash book, 

7. Interest Rs.lOO/- was credited by the bank but in the 
absence of information this could not be entered in the 
cash book. 


I 
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Books ot 

Sharma Store, Ajmer 
Bank Reconciliation statement 
as on 31st Jan., 1996 


Particulars 

Details 

Amount 

Rs. 

Amount 

Rs. 

Dr. Balance as per cash book 

Add; 


23,500 

i)Cheques issued but not yet presented 
for payment 

17,000 


iijDirect deposited into Bank by Ram 

2,000 


iii)Interest allowed by Bank 

100 

19,100 



^2,600 

Less 

i)Cheoues deposited into Bank but 
not yet collected 
iijlnsurancG premium paid by Bank 

9,000 


according to onr standing oaoUa^. 
iiijVfithdraw by Businessman sharma 

500 


but an error in cash book 

^,500 


iv)Bank charges charged by the bank 

50 

14,050 



28,550 


Cr. Balance as per Pass tJook 
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Sharma Stores Ajmer 
Bank Reconciliation statement 
'As on 31st Jan. ,1996 


Particulars 


Details Total 

Amount Amount 


Dr, Balance as per Cash Book 



20,550 

Add (i) Cheques issued hot not 

yet presented for payment 

17000 

17,000 




37,550 

Less; (i) Cheques deposited into 
but not yet collected 

Bank 

9000 

9,000 

Dr, Balance as per Pass 

Book 


28,550 


117 


problem II 

From the cash l^ook (Bank column only) and Pass 
hook oi M/s Anupam Electronics find out the causes oi 
differences in balances of hjth hooks and prepare the Bank 
Reconciliation statement as on 31 st Jan. » 1996 


M/fl AnuBflffl Electronic 


Dr. Cash Book 

(Bank co 

Lumn only ) 

cr. 

Date 

Particulars 

Anpunt 

Date Particulars 

Amount 

1996 


(Bank) 

1996 

(Bank) 



te. 


Rs 

Jan.1 

To Balance b/d 

3500 

Jan, 6 By Suraj (Cheque) 

3200 

n 

To Mahesh( Cheque) 

1200 

Jan. 10 By Purchases a/c 

2800 

Jan. 5 

To Cash a/c 

750 

(cheque No, 2 346) 


Jan. 7 

To Nar end ra (cheque )1 500 

Jan. 20 By Mahendra 
( Chequ e ) 

2000 

Jan. 25 To Shyam(cheque ) 

400 

Jan, 30 By Ganesh 


Jan. 31 To Jagdish( Cheque) 1000 

( Cheque ) 

600 

Jan. 31 

To Ball eBh( Cheque) 

550 

Jan, 30 By Cash a/c 

1100 

Jan,31 

To Balance c/d 

800 





97DO 


9700 


State Bank of Bikaner 6c Jaipur 
Pass Ebok ©f M/s Anupam Electronics 


Date Particulars 
1996 


Jan, 1 By Balance b/d 
Jan. 2 By Mahesh's (cheque) 
Jan. 5 By Cash a/c 
Jan. 6 Xo Suraj's cheque 
^an, 10 To cheque No, 25^6 
Jan. 15 By ^ajesh's cheque 
Jan. 20 To Bank charges 
Jan, 25 To Insurance premium 
Jan, 25 By Shyam's cheque 
Jan, 30 By Interest a/c 
Jan, 30 To n;© Cash a/c 


Amount 
withdr- 
awal 
Dr, 


3200 

2800 

25 

2400 


Amount Dr. 
deposit or 
_ed Or . Cr . 


00 Cr 

1200 Cr 

750 cr 


1700 


Balance 

Amjunt 


0 

4700 

5450 

2250 

550 

1150 

1125 

1275 

875 

675 

1775 


1100 
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CAUSES OF DIFFERENCES 

1 Following cheques were deposited into Bank but not 

collected and credited upto 31st Jan,, 1996*. 

Narendra's cheque ot !h,1500 dated 7th Jan., 1996. 

Jagdish’s cheque oi Rs.lOOO/. dated 31st Jan. 1996, Tape sh ' s 
cheque Rs.550/,. dated 31st Jan., 1996. 

2. Cheques issued to Mahendra & Ganesh on dated 20th and 
30 iih Jan. , respectively for fis.2000/* & te,6oo/. not presented 
for payment upto 31st Jan, 

3. Mr. Rajesh directly deposited in the bank Rs.1700/. 
not entered in cash book. 

k. Bank charges not entered in cash book te.25/_ 

5. I^nsurance premium paid by Bank not entered in cash 
book Rs, 2 AJ 0 /^ 

6 Interest credited in Pass Book only fts,200/^ 


Bank reconciliation statement as on 31st Jan.. 1996 


S.No. Particulars 

Amount 

U) 

Amount 

(z) 

Cr, Balance as per Cash book(0verdraft ) 

800 

a, Three cheques oi Rs, 1500, 1000 & 550 



sent to Bank but not yet collected 
& credited 


3050 

2. Cheques issued Rs.2600/_not yet 
presented for payment 

2600 


3 . Directly deposited in bank by 
Rajesh not entered in Cash book 

1700 


4. Bank charges not entered in 

Cash book 


25 

5. Insurance premium paid by Bank 
not entered in cash book 


2400 

6 , Interest credited by Bank not 
entered in cash book 

200 


Total; 

4500 

6275 

Dr, Balance as per Pass book (Ov^r draft) 

1775 
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Problem III 

(Problerr bosed on different time period of Cash book &Pass Book) 

Prepared Bank Reconciliation statement and find out 
the causes of different fro® the given Cash Book and Pass 
Book of M/s Kamal Construction Cq. as on 31 st Jan,, 1996. 


m/s Kamal Construction Co. 
Cash Book ( Bank Column only ) 


Date Particulars F. Amount Date Particulars F, Amount 
1996 N2 j 1996 


Jan.1 To Bal.b/d 8000 
Jan.2 To Sales(C.N.l031 ) 2000 
Jan.ls’To Manish(C.N1032) 900 
Jan. 28 To Nar esh(CNl033 ) 2500 
Jan. 30 To Interest a/c 50 
Jan. 30 To Shyam(CN 103 ^) '1700 
Jan, 31 To Balance c/d 7350 


22500 


Jan. 4 By Suresh 6000 

(Ch.No.471 ) 

Jan, 8 By Purchases 

(Ch.No.A72) 4000 

Jan. 15 By Kishore 

(ch.No.473) 3500 

Jan. 21 By sumit 

(Ch.No.47$) 2000 

Jan. 25 By Insurance pr. 

(Ch.No.475) 1500 

Jan. 28 By Mahesh 

(Ch.No.476) 5500 


22500 


State Bank of Bikaner & Jaipur 

Pass Book of m/s Kamal Construction Co. 


Date 

1996 

Particulars 

Amount Antount 
with deposit 

_ drawal 


Balance 

Amount 

Feb.l 

To Balance b/d 

4050 

Dr 

4050 

Feb.1 

To sumit (ch.N. 474) 

2000 

Dr 

6050 

Feb. 3 

By Naresh(c.N.1033) 

2500 

Dr 

5550 

Feb. 4 

ByT 0 Mahe sh ( C , No , 476 ) 

5500 

Dr 

9050 

Feb, 4 

By ShyamCc.No.l 034 ) 

1700 

Dr 

7350 
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CAUSES OF DIFFERRNCE 

1 Cheque of Naresh Ch.No.1033 deposited In Bank 

for collection on 28th Now collected on Feb, 3rd l.e, 
not collected upto 31st Jan. ,1996. 

2. Shyam* s cheque No. 1034 deposited in Bank on 

30th Jan. now collected on Feb. 4th, not collected upto 
31st Jan. ,1996. 

3 Cheque* issued on 21st and 28th Jan. respectively 

to Sumit and Maheah v/orth Rs.2000/„ and 5500/_ presented 
for payment in the month ©i February. 

Bank reconciliation statement as on 31st Jan., 199 


S.No. Particulars Amount AiH)unt 

(^) 

Cr. Balance as per Cash book(overdfaft ) 7350 

1. Cheques of Naresh & shyam 
deposited in Jan. not yet 

collected (2500+2700) 4200 

2. Cheque issued but not presented 

for payment upto 31st Jan. 7500 

750o 7I TTfso?- 

Dr. Balance as per pas bookCoverdfi^t ) 4050 


I 




PRACTICE SET S 
Bills of Exchange 


Guidelines for teachers ; 

1. The teacher should explain the need and utility of 
the documents contained in the Practice Set for 
motivating students to learn the basic ideas and 
also the practical aspect of Bills of Exchange. 

2. The teacher should explain the basic concepts 
of Invoice, Negotiable instruments i.e. Bills of 
Exchange, Promissory Notes ^B/R and B/P books, 

cash book etc. 

3. The teacher should explain the procedure of making 
necessary entries in the books of Drawer & Drawee. 

4. The teacher should develop the skill of recording 
entries in the Journal and posting them in ledger 
from the original vouchers and docments in the 
books of Drawer and drawee. 

Hints for students : 

1. There are seventeen vouchers in this practice set^ 
Count them. 

2. Try to know the nature of transaction on the basis 
of Vo ucheri contained in the practice set. 

3. Try to pass the Journal entries in the books of 
the Drawer and Drawee. 

4. Try to post these entries in ledger accounts. 

5. After completion check your solution with the- 
solution provided at the end of the Practice Set. 
In base of difficulty consult your teacher. 

PROBLEM 

Enclosed herewith are seventeen vouchers of M/s 

Sharma Furniture Emporium, Bapu Bai^ar, Udaipur. They are 

Using the credit instruments like Bills of exchange 

in their Business. On the basis of these vouchers enter 

the transactions into Journal and post them in ledger. 
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Voucher No.1 


Invoice (Duplicate ) 

Sharma Furniture Emporium 
No. 520/88 Bapu Bazar, Udaipur 

Tel. 6228 15th June, 1995 


order No. 1335/88 
Dated 10th Junem1995 


M/s Ashawa Furniture House, 
Raj Samand 


S.No.. Particulars 

Qty. 

Rate 

Rs. 

Details Amount 
Rs. Rs. 

1 .Chairs 

25 

100/_per 

chair 

2500.00 

2. Tables 

25 

110/per 

table 

2750.00 

3. Stools 

100 

2 5/ -.per 
stool 

2500.00 


7750.00 

Less: Trade discount @ 10% 775.00 

6995000 

Add Packing etc. 25.00 

(Seven thousands only) 7000.00 


find; 2 

1. R/R 

2. Bills of exchange 

Note: Please return the hill duly accepted 


E&OE 


For Sharma Furniture Emporium 


( rajesh sharma ) 
Prop. 



BILL OF EXCHANGE 
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Rs.7000/_ Bapu Bazar, Udaipur 

Stamp Accepted 15th ^une, 1995 

For Ashawa Furniture House, 

Anil Gupta, Partner 

l8th Jime,1995 


One month after daxe pay to us of our order a sum 
of Rupees Seven thousand only value received. 

For Sharma Furniture Empor 

RAJESH SHARKA 
Proprietor 


To 

h/s Ashawa Furniture House, 
Rajsamdnd (Udaipur) 


Mo. 52 
Tel. 6228 


Inovice (Duplicate) Voucher No 
Sharma Furniture Emporium 

Bapu Bazar, Udaipur 

Dated: 20th June, 1995 

Order No. 1242/88 
Dated: 17 June, 95 


N./s Rathore Furniture Corner, 
220, Gandhi bazar, 

Mavli (Udaipur ) 


S.No. Particulars Qty, Rate Details Anpunt 


T. Armed chair 10 50/_each 500.00 

2. Sofa set 15 1200/ each 18000.00 

5. Dinning table with chairs 10 2000/per 

set 20000.00 

4. Centre table 15 100/each 1500.00 

40000.00 

Less:Trade discount © Ps.lOjS 4000.00 

36000. 

Add: Packing etc. 2000. 

38000. 


Thirty Eight thousands only 

E&b. e 1 For Sharma Furnirure EmpoTj 

Ends: 4 Raossh Sharma 

1 . R /R 

2. Bills of exchange_3 

Note:2 Please return the Bt duly accepted 


Prop 
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Voucher Ho. 4 

Bills of Exchange 

Rs. 8000/ _St amp Bapu Bazar, udaipur 

Dated :2©iih June, 1995 

Accepted 

For Rathore Furniture corner, 

Ratan Singh Rathore 

Proprietor 

22.6.95 

jne month after date pay to us or our order a 
sum of .rupees Eight thousands only. Value received. 

For Sharma Furniture Emporium 

(RAJESH sharma) 

To Prop. 

m/s Ratnore Furniture House, 

220, Gandhi Bazar, 

Mavli (Udaipur) 


Bills of Exchange Voucher No. 5 

Bs. 10000/ „Stamp Bapu Bszar, Udaipur 

Ratansingh Rathore,Proprietor 20th June, 1995 

Accepted 

For Rathore Furniture corner 
22.6.95 

Two month after date pay to us on our order a 

sum of rupees ten thousand only, value received. 

For Sharma Furniture Emporium 
Rajesh Sharma 


M/s Rathore Furniture Corner, Proprietor 

220, Gandhi bazar, 

Mavli (Udaipur) 



Bills of Exchange 
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Rs.20,000/_ Stamp Voucher Mq.6 

Accepted Bapu Bazar, Udaipur 

For Rathore Furniture House 20th June, 1995 

Rat an Singh Rathore 
Prop. 

22.6.95 

Three months after date pay to us or our 
order a sum of Rs. Twenty thousands only, Value received 

For Sharma Furniture Emporii. 

( RAJESH SHAR^:A) 

To Proprietor 

M/s Rathore Furniture Corner, 

220, Gandhi Bazar, 

Mavli (Udaipur ) 

COPY 

Sharma Furniture Emporium, 

Bapu Bazar, Udaipur 


To 

The Manager, 

Bank of Bare da, 
Bapu Bazar, Udaipur 


Dated 21st June, 95 


Sub ; Dis counting of Bill of exchange, 

• • • 

Sir, 

We are enclosing herewith a bill of exchange Brawn 
on m/s Rathore Furniture Corner, 220 Gandhi bazar, 

Mavli duly accepted by them for Rupees twenty thousand 
only. Please discount it and credit the net proceeds in- 
cur Account No. 5277. 

Thanks, 


For Sharma Furniture Emppn 


Enel; one B/E 


( RAJESH sharma ) 
Propr ietor 



Vou cher No . 7 
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Bank of Baroda 

Bapu Bazar Udaipur 

To Dated :23rd June, 1995 

Sharma Furniture Emporium, 

Udaipur 

Received your letter dated 21st June, 95 regarding 
the hill of M/s fiathore Furniture Corner, F^avli 

Bill Amount 20,000/_ 

Less; Commission 
(discounting of the bill) 

@125Dp.a. for three months ^00/_ 

“i’9r5oo7_ 


Net Proceeds rupees ninteen thousand fourhundred only 
credited to Account No. 3277. 


For Bank of Baroda, 
Manager 


Invoice Voucher No. 8 

Sharma Furniture Emporium 

No. 522 Bapu Bazar , Udaipur 

l-hone: 6228 order No.1 1,36/88 25th June, 1995 

Dated 22.6.95 

M/s Chauhan Furniture Mart, 

Kankroli 


S.No. Particulars 


Qty, Rate Details Amount 
Rs. Rs. Rs. 


I.Sofa sets 

2. Tea tables 

3 . Cha ir s 


10 600/per 6000,00 

set 

10 50/per 500.00 

Table 

5 100/_per 500.00 

chair 


LessJIrade discount & Rs.109i 

Add^Packing expenses etc. 

(six thousand three hundred fifty only ) 
E&OE 
Encls: 3 


7000.00 

700.00 

^ 300.00 

5 0.00 

F35O.OO 


For Sharma Furniture Emp. 


(RAJESH sharma) 

i)R/R (2)Bill3 of exchange_2 Proprietor 

Not e:Pl. return the bill duly accepted. 
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R5.2350/. 

Stamp 


BUlj2f.B<c6an£e v„uch^r Mn.q 

Accepted Bapu ^azar, Udaipur 

Dated; 25 June,1995 
For Chauhan Furniture Mart 

(Anil Chauhan) 

Partner 

28.b.95 


Tv.’o months alter flate pay to us or our order 
a sum ol rupees Two thousand three huudred fifty only 

For Sharma Furniture Emporium 


To ( RAJESH SHABMA ) 

m/s Chauhan Furniture mart, Proprietor 

r.ankroli 


Voucher No. 10 

Bills of Exchange 

Rs.A000/» Bapu Bazar, Udaipur 

25th June, 1995 

Accepted 

For Chauhan Furniture Mart 

(Anil Chauhan) 

Partner 

28/6/95 

Three months alter date pay to us or our order a 
sum of rupees four thousand only^ Value received 

For Sharma Eurniture Emporium 

(Rajesh Sharma) 

ffi/s Chauhan Furniture ^felrfe, Proprietor 

Kankrjli 





(Counterfoil-) 


PAY in SLIP 

Bank of barodafBapu Bazar, Udaipur 

Dated: l6th July, 1995 

Nanie : Sharma Furniture Emporium, 

Bapu Bazar, Udaipur 

Credit Account No. 3277 

Particulars Rs. f 


Cheques : B.E.Curawn on Ashaw 

Furniture House, Raosamdnd ) 7000.00 


I'Jotes 7000.00 

Co ins 

(Rupees seven thousands only) 

Cashier Manager 


Voucher No. 11 


Bank of Baroda 
Bapu Bazar 

Udaipur 

Dated: 20th July, 1995 

K/s Sharma Furnitu: e Emporium 
Bapu Bazar , Udaipur 

Sub ; Collection of B/E 


Your B/E amounting fe.7,p00/_ (seven thousands 
only) due ton I8th July, 1995 has been collected and 
credited in your account No. 3277. Collection charges 
rupees twenty live have been debited to your account also. 

Yours faithfully 
For Bank of Baroda 


Manager 
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RATHORE FURKITURE CORNER 

220, Gandhi Bazar, Fiavli 

m/s Sharma Furniture Emp. Dt.23rd July, 1995 

Bapu Bazar, Udaipur. 


Dear Sir, 

We are sending herewith a crossed Bank draft No. 


132456 dated 23rd July, 1995 
Udaipur for a sum of Rs. 
against your B/E for one M/D 
Please return the B/E, 
Thanking you, 


drawn on Bank of Baroda 
rupees Eight thoupand only 
dated 20th June, 1995. 

Yours faithfully 
For Rathore Furniture Corner 


End; 1 


VBiOD KHANNA 
Proprietor 


Voucher No. 12 
(Counterfoil ) 

FAY IN SLIP 

bank OF bakoda, bapu bazar 

Udaipur 

Dated 23rd July, 1995 

Name: Sharma Furniture Emporium 
Bapu Bazar , Udaipur 

Credit SB a/c No. 3277 

Particulars te. P 

Cheque s/BE/Dr aft s No. 132456 

Drawn on Bank of Baroda dated 

23rd July, 1995 8000.00 

Notes 

Coins 

8000.00 


(Rupees eight thousand only) 

Sd/. 

Cashier 


Sd/. 

Manager 




130 


CHAUHAN FURNITURE I^*ART 
kankroli 

To Dated :25th July, 1995 

M/s Sharma Furniture Emporium 
Eapu Bazar* Udaipur 

Sub : Retiring B/E under rebate. 


Dear Sir , 

Please lind herewith a cheque No. 033^7 dated 25th 
July, 1995 for Rs.2,300/. (Two thousand three hundred only) 
against your B/E dated 25th June, 1995 for Rs. 2350/„(Tv/o 
thousand three hundred fifty). 

For Chauhan Furniture Kart, 

( anil chauhan ) 

Enel: 1 Partner 


PAY IN SLIP 
bank vJ baroda 

Bapu Bazar, Udaipur 

Name! Sharma Furniture Emporium, 

Bapu Bazar, Udaipur 

Credit : a/c No. 3277 

Part iculars 

1. Cheque No. 03368 

Note 

Coins 

Rupees two thousand three hundred only 


Voucher No. 13 

Dated: 26th July, 1995 


Rs. P . 
2300. 00 


2300.00 


Sd/. Sd/. 

Cashier Manager 


Note; Signatures of Manager and Cashier are essential 
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Voucher No. 14 


Sharma Furniture Emporium 
Bapu Bazar, Udaipur 

Dated the l6th Aug,, 1995 


To 

M/s Rajasthan Furniture House, 

Chaura Rasta, 

Jaipur 

Sub ; Endorsement of the bill of Bs. 10,000/. inyour favour. 


Dear Sir, 

Please find herewith a hill of exchange for 
Rs. 10,000/. (Bs. Ten thousands only) drawn on M/s Rathore Furnitur 
Corner, Havli due on 25th August, 1995 duly endorsed in 
your favour. 

PI. credit in our account. 

Enclj 1 For Sharma Furniture Emporium 

rajesk sharma 

Proprietor 


Voucher No. 15 

CKAUHAN FURNITURE MART , KAKKROLI 
To 

Sharma Furniture Emporium Dated:20th Sept. ,1995 

Bapu Bazar, Udaipur 

Sub ; Request for the renewal of Bill befol’e the due date. 

• • • 

Dear Sir, 

Due to shortage of funds it is not possible for us 
to meet the Bill of date<(25th ^une, 95 of, 3 for Rj.AOOO/. 
on due date i.e. 28th Sept. ,1995. Therefore, it is requested 
to renew the bill for a further period of two months 
including interest for the period Rs.lOO/. 

For Chauhan Furniture Mart 


(anil cha.uhan) 

Partner 
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Voucher N0.16 

BANK OF' BARODA 

Bapu Bazar, Udaipur 

To Dated: 23rd Sept., 1995 

K/s Sharnia Furniture Emposium, 

Bapu Bazar, Udaipur 

Sue; Di„shonourin£ of B.E. 

Sir, 


Your Bill of Exchange for Rs, 20,000/. (Twenty thousand 
only) orawn on F'l/s Rathore Furniture corner, Kavli 
dated 20th June, 1995 has been dishonoured by them. 

\'le r^ve paid Rs,50/. (fifty only) for noting charges 
anc debited the same into your account No. 3277. 

For Bank of Baroda 

Sd/. 

Manager 


Voucher No, 17 

Bill of Exchange 
Iis.irlD0/_ Accepted 

Stamp For Chauhan furniture Mart Bapu Bazar, Udaipur 

Anil Chauhan 25th Sept., 1995 

28th Sept., 1995 


Two months after date pay to us or our order 
a sum of rupees four thousand one hundred only. 
Value received. 


For Sharma Furniture Emporium 

RAJESH sharma 
P roprietor 


To 

M/s Chauhan Furniture Fiart, 
Kankroli 



SOLUTION 
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1995 

June15 Goods ^old to Ashawa Furniture House, 
Radsamand Es.7000/» 


June18 Acceptance received from Ashawa Furniture House^ 
Rajsamand ior one month fe.7000/^ 

June20 Sold Furniture to Rathore Furniture Corner, ^’Javli 
Rs. 38000/. 


June22 Three acceptances received from Rathore Furniture 
Corner lor one month Rs.8000/. for 2 months 
Rs.1 0,000 for 3 months Rs, 20,000/. 


June23 Third hill of Rathore Furniture corner of 

te,20,000/ discounted with the bank @ te.12% p.a. 

June25 Goods sold to Chauhan Furniture Mart_,Kankroli 
Rs.6350/. 

June28 Two acceptances received from Chauhan t'urniture 

Kart for 2 months &,2350/. and for 3 months Bs.LOOO/ 

Julyl6 Bill of Ashawa Furniture House, Radsamand .tent 
to hank for collection te,7,000/. 

July 20 Bank informed that the bill has been collected 
and charged Rs.25/-for collection, 

July23 Bank draft received from Rathore furniture corner 
against one month bill of te.SOOO/. and the same 
was deposited into the bank. 

July25 Cheque received from Chauhan Furniture Kart 

Ps.2300/. against bill of %.2350/. retired under 
rebate and the cheque was deposited into the bank. 

Aug,l6 The bill of Rathore furniture Corner Rs. 10,000/. 

endorsed in favour of Rajasthan Furniture house, 

J aipur . 

Sept. 20 Chauhan Furniture mart requested to renew the 
bill of Rs.4000/. which was accepted. 

Sept. 23 Bank of Baroda informed that the bill of 

M/s Rathore Furniture corner dated 20th June, 

1995 Rs. 20,000/. has been dishonoured by them 
and noting charges paid by bank Rs.50/. 

Sept. 25 New acceptance received from Chauhan Furniture 

Kart Kankroli Rs.4000/ J.ncluding interest fe.100/. 



15 ^ 


In the uooks of Drawer i.e. Sharraa furniture Emporium, 

bdaipur 


JuURNAl _ 

Date Particulars li.F . Amount 

19^5 ^' 1 . _ 

'l5June Ashawa I ur. House Dr. 7000,00 

To Sales A/c 
(B eing credit sales) 

l8June B/H a/c Dr. 7000.00 

To Ashawa Fur. House 
(Acceptance reed. for 1Fi/D ) 


Amount 

P5. 


7000.00 


7000.00 


20June Rath ore Fur. Cor er Dr. 
To Sales a/c 
( Credit sales ) 

22June B/R I a/c Dr. 

B/R II a/c Dr. 

B/R III A/c Dr. 


To Rathore Fu)>-. Corner 


38000.00 


8000.00 

10000.00 

20000.00 


(Received three acceptances for 
1 ryD.2 h/D & 3 M/D 


23«Jtm. mnk a/c Dr. 

Discount a/c Dr. 

To B/R A/c 

(Bill discounted with Bank 

@ ^ 2 % P.a. ) 

25Jun Chauhan EiOL.i-.art Dr. 

To Sales a/c 
(Being credit sales) 


25Jun B/R I A/c Dr. 

B/R II a/c Dr. 


To Chauhan F<jfL.Mart 


19*^00.00 

600.00 


6350.00 


2350.00 

4000.00 


(Being two hills received 

for 2 m/d & 3 m/d respectively) 


l6Jul. Bills for coll, A/c Dr, 
To B/R A/c 

(Bent D/R for collection 
to hank) 


20g;uly Bank a/c Dr. 

Trade Exp, A/c Dr. 

To BilD f or collection a/c 


7000.00 


695.00 

25.00 


(B/t. collected hy hank and 
charged Rs.25/-as 
collection charges) 

23July Bank A/c Dr. 

To B/R a/c 

(Being hill met on due 
date ) 


38000.00 

38000.00 

20000.00 

6350.00 

6350.00 

7000.00 

7000.00 


8000.00 


8000.00 
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1^95 

25July Bank AjSc Dr. 

Rebate a/c Dr. 

To B/R a/c 

(Being bill retired under 
rebate one month before ) 

l6Aug. Eaj. Fur. House Dr. 

To B/R A/c 

(Endorsement made in favour 
of Rajasthan Fur. House) 

20Sept. Chauhan Fur. Mart Dr. 

(Bi^nf^f§i^5^canoelled for 
renewal ) 

233ept Rathore Fur. Corner Dr.” 

To Bank 

(Bill dishonoured and noting 
charges paid by bank ) 

25 Sept. B/R a/c Dr. 

To Chauhan Fur. Mart a/c 


2300.00 

50.00 

10000 .00 

^ 00,00 

20050.00 

AlOO.OO 


(Being B/R received with 
interest ) 


2350.00 


10000.00 


4000.00 

100.00 

20050.00 


4100.00 


Note; Packing charges included in sale. 
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Ledger of Sharma Furniture Emporium, Udaipur 


Date ParTTculars LF‘ Amount Date Particulars li Amount 


r shawa B'urniture House 

Junel5 To Sales a/c . 7000.00 June18 By B/R a/o 

Sales a/c 

June15 By Asfeiawa FurH. 
June20 By Rathore F.H. 
JuneP5 By Chauhan F.K. 


B/R a/c 

OunelB To Ashv;a F. House 7000.00 June23 
■June22 To Rathore Fr.Cor. '• 

I.BOOO July 1b 

II 10000 

III 20000 58000.00 ‘^uly23 

July25 
’Jply25 


June25 To Chauhan Fur. House 
I 2350 


II hOOO 6350.00 

Sept. 2510 Chauhan rur, hart A 100. 00 Sept, 20 


By bank A/c 
By Dis.A/c 
By Bank for 
2coll.of B/h 
By Bank A/c 
Bank a/c 
By Rebate 
By Kaj.Fur.Kou 

By Chauhan Fur. 
Kart 


7000.00 


7000.00 
35000.00 

6350.00 


19600.00 

400.00 

7000.00 

8000.00 

2300.00 
50.00 

se 

10000.00 

4000.00 


Rathore Furrilture Corner 


June20 To Sales A/c 
Sept 23 To bank a/c 


38000.00 June22 

20050.00 " 


June23 To B/R a/c 
July20 To Bank for 
>3uly23 To B/R a/c 
July 25 To B/R a / c 


Bank a/c 

19'^0,00 
Coll 0975 . 00 
8000. CD 
2300.00 


By B/r I 
By B/r II 
By B/R III 


8000.00 

10000.00 

20000.00 


Sept. 23 By Rathore Fr. 

Corner 20050.00 


June23 To B/r a/c 


Discount a/c 

600.00 

Trade Expenses A/c 


July 20 To Bank for coll. 

of b/r 25.00 


July25 To Sales a/c 
Sept20 To ^/R A/c , 

” To Interest A/c 


Julylb To b/r a/c 


Chauhan Furniture mart 

6350.00 dune25 By B/r 1 

4000.00 „ . bZr n 

100,00 Sept . 25 ^ b/r 

Bill for Collection A / c 

7000.00 July20 By Bank A/c 

» By Trade ExpA/c 


23^.0.00 

4000.00 

4100.00 


6975.00 

25.00 
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Rebate A/c 

July 25 To B/R a/c 50.00 


Ra.iasthan Furniture House 
AuglD To B/R a/c 10000.00 

Interest a/c 

Sept, 25 By Chouhan Fur. lOO.OO 
Kart 






PRACTICE SET 9 

FINAL ACCOJNTS \€TH ADJUSOMENTR 

Guidelines fnr teachers 

1 The teacher should explain the need and utility of 
documents contained in the Practice Sets thereby 
motivating students to learn the basic ideas and 
also the practical aspects oTFlnal Accounts. 

2 The teacher should explain the need for making 
necessary adjustments regarding prej)ald, outstanding, 
Depreciation, Bed debts, stocks, Discount etc. in 

the Final Accounts. 

3 The teacher should explain the need and procedure of 
preparing the list of debtors and creditors. 

k The teacher should explain the procedure of making 
necessary adjustments in final accounts. 

5 The teacher should develop the skill of preparing the 
Final Accounts after making all necessary adjustments. 

Hints for students 

1 There are three problems in this set. 

2 There are thirty slx^ten and five ledger accounts for the 
first, second and third problem respectively. 

3 There are eleven vouchers for the first problem, count them. 

4 In the first problem try to prepare Trial Balance, 

make necessary adjustments in the ledger accounts regarding 
the transactions taken place on the last day, prepare the 
lists of Debtors and creditors and prepare Trading and 
Profit & Loss Account and Balance sheet an the basis of 
Trial Balance and Adjustments. 

5 In the second problem with the help of the information 
provided try to calculate the claim which the firm will 
make on the Insurance Conpany, 

6 In the third problem, with the help of the information 
provided try to make necessary appropriations In the 
Profit & Loss account and show its effect on Balance sheet. 

7 After Completion check your solutions with the solutions 
provided at the end of each problem. In case of difficulty 
consult your teacher. 
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PROBLEM 


Enclosed herewith are thirty six ledger Accounts 
and eleven vouchers of Rathore Cloth Store for the year 
31st March, 1995. Prepare. 

i) List of debtors and creditors. 

ii) Trial Balance 

iil)Trading & Profit & loss Account and -Ualance Sheet 
iv) Necessary ledger accounts after rraking adjustments. 
Dr, Cash Account Cr. 


Date Particulars 

JF Amount 

Date Particular's JF 

"Aibunt 

199A 


1994 


Ap.1 To Capital a/c 

45000 

Ap.1 By Building a/c 

8000 

Jul15 To Jagdish Pd, 

2000 

Ap.20 By P&T 

150 

Augl4 To t-omm.A/c 

1000 

May 15 By Wages a/c 

300 

Dec15 To Hari Om 

7000 

Kay20 By Purchases a 

/c4000 

1995 


Jun15 By Advt.A/c 

1000 

Janl8 To Ram Narayan 

5000 

Julyl By Rent a/c 

600 

Feb15 To Dinesh 

6000 

Julyl By Furniture 

3000 


Julyl By Salaries a/c 1200 
July15 By P&T 50 
Oct.1 By Rent a/c 6oO 
Nov. 15 By Mohan Cl. St 3000 
1995 

Feb.l By Drawings a/c 3000 
Mar.1 By Rent a/c 1200 
Mar, 31 By Balarles a/c 800 



1A0 


Dr. 


Bank Account 


Cr 


Ap.1 To Capital A/c 
1995 

Jani To Bank Loan 


1994 

55000 Ap.5 By Machinery a/c 5000 

Ap.5 By stationery a/c 300 

25000 Jull By Investment a/c 10000 

Jull By Drawings a/c 2000 


Dr. Purchases Account Cr 



Ap.12 By Mahesh&Bros, 2000 

JunlO By Jag dish Pd. 6000 

Sep 15 By Hari om 8000 

DecIO By Ram Narayan 10000 

1995 

«fan22 By Dinesh 8000 

Fe'b15 By Harishanker 5000 
Mario By Rakesh Cl. Store AOOO 

Mar 20 By Suresh&Sons 7000 


Dr. Ram's Account Cr. 

__ ^ 

FehlO To Bills Payable a/c 5000 FeblO By Purchases A/c ,15000 


Dr. Rakesh Cloth Store Cr. 

Sales A/c AOOO 

Dr. Rent Account Cr. 

1995 

Jull ToCash a/c 6oo 

0ct1 To Cash a/c 600 

1995 

Marl To Cash a/c 


1200 
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Dr. 

Stationery Account 


Cr. 


jF Amount Date Partic 

uiars liF 

Amount 


Rs. 


Rs. 

1^95 

Ap.5 To Bank A/c 

300 



Dr. 

Investment Account 


Cr. 

T995 

JuH To Bank a/c 

10000 



Dr. 

Bank loan's Account 


cr. 


1995 

Jan1 By Bank 


25000 

Dr. 

Mohan Cloth Store 


Cr. 





Sep5 To Pur. Be turns ;i/c 10 OO Aug25 By Purchases A/c 

10000 

Nov15 To Cash A/c 

3000 



Dr. 

Sohan & Co * ' s 


Cr. 


1995 



Mar22 To Pur .Returns ft/c 2000 Mar15 By Purchases A/c 

13000 

Dr, 

Postage & Telegram a/c 



Ap20 To Cash a/c 

150 



Jul15 To Cash A/c 

50 



Dr. 

Advertisement Account 


Cr. 

1995 

Jun15 To Cash a/c 

1000 



Dr. 

Machinery Account 


Cr. 

'f§54 

Ap5. To Bank a/c 

5000 



Dr. 

Bills Receivable Account 


Cr. 

1995 




Feb. 15 To Harl Shanker 2000 



Dr, 



Cr. 


1995 

Feb10 By Ram' 

s a/c 

5000 

Dr. 

purchase Returns Account 


Cr. 


1995 

Sep5 By Mohan 
1995 

Cl. Store 

1000 


Mar 22 By Sohan&Co. 

2000 






Dr. Wages Account Ci\ 


19P ^ 

I'ldy15 To Cash a/c 

300 


Dr. 

Hari Om 

Cr. 

1995 

"1995 


Sep55 To Sales a/c 

8000 Dec15 By Cash a/c 

7000 

Dec15 ^ Bad debts A/c 

1000 

Dr. 

Salaries Account 

Cr. 

1995 

Jul1 To Cash a/c 

1200 


1995 

Mar31 

800 


Dr 

Bad Debts Account 

Cr 

1995 

Dec15 To Hari Om 

1000 


Dr. 

Cotimission Account 

Cr 


19^4 

Augl5 By Cash a/c 

1000 

Dr. 

DineshiAccount 

Cr 

1995 

1995 


Jan12 To Sales A/c 

8000 



F6b.15 By Cash a/c 

6000 

Dr. 

Hari shankeri Account 

Cr. 

1995 

1995 


Feb. 15 To Sales A/c 

5000 Feb. 15 By Bills Receivable 

2000 

Dr. 

Suresh & Sons 

Cr. 

1995 

1995 


iyiay20 To Sales A/c 

7000 Kay25 By Sales Returns A/c 

1000 

Dr. 

Sales Returns Account 

• Cr. 

1995 

Kay 25 To Suresh&Sons 

1000 


Dr. 

Ram Narayan 

Cr. 

T555 



Dec. 10 To Sales A/c 

10000 Janl8 By Cash a/c 

5000 


Janl8 By Discount a/c 

300 

Dr. 

Building Account 

Cr 

1995 



Apr.1 To Cash a/c 

8000 


Dr. Jagdish Prasad 

Cr. 

1995 

1995 


Jun10 To Sales a/c 

6000 Jul15 By Cash a/c 

2000 


Jul15 By Discount a/c 

200 








Dr. . 


1994 

Jul1 Bank a/ c 

1995 

Febi Tj Cash a/c 


1994 

JulJ5 To Jagdish Pd. 

1995 

JanIS To Ram Narayan 


Drawinas Account 


Discount Account 


Shyam & Sons 


1994 

Ap5 By Purchases a/c 


Mahesh & Bros. 


3000 


Ap.12 To Sales A/c 


1994 

Jull To Cash a/c 


Furniture Account 


Capital Account 


199' 

Ap.' 

Ap. 





Firms Name * Rathore Cloth Store, Ajmer Voucher No,1. 

Date: 31.3.95 


Particulars 

Rs. P 

DEBIT 


Wages a/c 

100.00 

CREDIT 


Outstanding wages a/c 
(Payment not make to Har i Ram) 

100.00 


Approved by 

Signature Signature 


Voucher No, 2 

Firms Nepie : Rathore cloth store, Ajmer Date: 31. 3. 95 

Particulars P 

DEBIT 

Prepaid salaries a/c 600,00 

CREDIT 

Salaries a/c 600.00 

(Paid salaries in advance fot three months) 


Approved by 
Signature 


Signature 
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Voucher No3 


Firms Name : Rathore cloth store, 

Ajmer 

Date:3l ,3.95 

Particulars 


Rs, P 

DEBIT 



Accwued Interest a/c 


900.00 

CREDIT 



Interest A/c 

(Accrued interest on Investment) 


900.00 

Approved by 



signature 

Signature 

Firms Name : Rathore doth store, 

Ajmer 

Voucher No. 4 

Date; 31. 3. 95 

Parti cuiar s 


Rs, P 

DEBIT 



Commission a/c 

CREDIT 


200.00 

Unearned commission a/o 
(C ommission reed. related tn next 

year ) 

200.00 

Approved by 

Signature 


Signature 

Firms Name :Rathore cloth store, Ajmer 

Voucher Ko.5 
Date:31 .3.95 

Farticulars 


Rs. P. 

©ebit _ 

Drav/ings a/c 

Credit _ 

Interest on Drawings a/c 
[Interest on drawings © 5 % p.a.is 
be char ged ) 

to 

100.00 

100.00 

Approved by 

Sign£j:ure 


Signature 




VOUCHER 


Voucher 6 

Firm's Name; Rathor- cloth store, Ajmer Dt, S'!. 3.95 


Particular s 

DEBIT 

Fs. P 

— — 

— 

Provision for discount on 
creditors' a/c 

900.00 




900.00 



CREDIT : Profit & Loss A/c 

(create provision for discount 
on creditors at 3% on 30,000/_)) 

900.00 



900.00 



Approved by 




Signature 

Signature 


Vv1CI?HS;p 

Voucher 7 



Firms' Name ;Rathore cloth store, Ajmer 

Dt. 31.3. 

95 


Part icular s 

Rs. 

yz I 

— 


DEBIT ;Profit & Loss a/c 2550.00 

CHEDITB 


Provision for bad & doubt 
feel debt ai^c Rs.25500/_) 


Approved by 


2550.00 
Total ~ 


Signature 


Signature 
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VOUCHER 

Voucher 8 

Firm's Name : Rathore cloth store, AJMER Dt. 31.5*95 


Particulars 

Rs. P 

DEBIT ! Profit & Loss a/c 

459.00 

CREDIT: 

Provision for discount on debtor's a/c 
(Create FDD a/c @ 2 % on nat debtor's) 

459.00 

Approved by 

Signature 

Signature 

vmia 

Firm's Name Rathore cloth store, AJt’.ER 

Voucher 9 

Dt, 31.5.95 

Particulars 

fc. P 

DEBIT; Depreciation a/c 

700.00 

CREDIT 

Furniture a/c 

500.00 

Building a/c 

400.00 

(Depr'-'Ciation charged ® 10?^ on furniture 
and % on building) 



Approved by 


Signature 


Signature 
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Firm* s Name 


Voucher 

Rathore doth store, Ajmer 


Voucher 10 

Date; 31 . 3* 95 


Particular 3 



Rs. P 

DEBIT; Interest on Capital a 

/c 


5000.00 

CREDIT ; Capital a/c 



5000.00 

(charged interest of Capital 
5% p.a. ) 

@ 



Approved by 




Signature 



Signa ture 



Voucher 

11 

RfiTHoRE CLOIH STORE 

Dated 

; 31 . 3.95 


List 

of unsold 

stock 


S.No. Particulars 

Qty 

Rate 

Amount 

1. Pieces of shirting 

30 

h. 22/.per 

660.00 

2 . Pieces of suitings 

25 

fis.25/-per 

625.00 

3 . Lung cloth No. 10008 

1 20intr 

P'5.1 7/»per 

2040.00 

4. Pop line (DGI^'i) 

50fflts. 

Rs. 1 3/_per 

650.00 


Total; 3975.00 


Signature 
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r, n OTION ; rat HO RE CLOTH ST^RE 

balance as UN 31st March, 1995 (without adjustments) 


PaM 1 oi'lars LF Amount Amount 

Dr. Cr. 


I.C.-IiL:]:; a/c 

39100 


a/c 

62700 


3.PUi ohases A/c 

45000 


4.Sri'-*’a a/c 


50000 

5.DriiLt.rs A/c 

25500 


b. Cj i'uitors a/c 


30000 

7,R£=>nt a/c 

2400 


8. St i onery a/c 

300 


9. tment a/c 

10000 


10.r't,nr. Loan 


25000 

11.. .ctage & Telegram 

200 


12. Advertisement a/c 

1000 


13/1*- vinery a/c 

5000 


14»E:''JS Receivable a/c 

2000 


1 5. J payable a/c 


5000 

ib.vwhase Returns a/c 


3000 

17.‘-'i^f:e3 a/c 

300 


iS.L-alaries A/c 

2000 


IS.J-'vd Debts a/c 

1000 


20,’.-' ^Jiission a/c 


1000 

21. ir.s Returns A/c 

1000 


22. VI iJoings a/c 

8000 


23. 1 -■ ..jings a/c 

5000 


24.>’'-’ ount a/c 

500 


25.'' ‘ I'iture a/c 

3000 


26. ’.f ‘ '■.al a/c 


100000 

Total: 

214000 

214000 


do stock Rs,3975/* 
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LIST QI-' DEBTORS 


Name of Debtors Amount 

1. Nahesh & Bros. 2000 

2. Ram Narayan 4700 

3. Jagdlsh Prasad 3800 

4. Dlnesh 2000 

5. Hari shanker 3000 

6. suresh & Sons 6000 

T.Rakesh cloth store 4000 

Total: 25500 


LIST OF CREDITORS 


Name of creditors Amount 

I.Shyam & sons 3000 

2. Ram 10000 

3. Mohan cloth store 6000 

4. Bohan & Co. 11000 

Total : 30000 


ADJUSTMENTS ON THE BASIS CF THE VO! CHER S 

1 Wages Rs.10O/_ to be paid 

2 Salaries te.600/_was paid in advance. 

3 Interest earned on investment Ps.9J0/_ 

4 Commission received in advance te.200/^ 


Co ntd . « . 


H 
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5 ."liiterest on drawings is to be charged @ p.a. 

l/iterest on Rs.20OO7- for nine months is Rs.75/_and 
Interest on Rs»5b00/^ ior two months is ^.25/- The 
total Interest to be charged will be Rs.lOO/^ 

6 Provision for Discount on creditors ® 3 % on 30, 000/« 

7 Provision for bad & doubtful debts @ 10?^ on fl!:.25» 500/„ 

8 Provision for discount on Debtors ® Ps.2%. This provision 

to be made after making the provision for doubtful 
::ebts i.e. on !ls.22,950/. T25,500_ 2550) 

9 I’rovide depreciation on furniture @ 10% and on 
Buildings @ 5%. 

1C Interest on capital is to be paid @ 5% 

11 "losing stock te.3975/_ 


Ledger Accoimts 


Wages Account 

T99' ~ 1995 ~ 

May '• To Cash a/c 300,00 iy!ar31 By P&L A/c 

To outstanding 

wages 100.00 

So. 00 


^♦ 00. 00 


irOO.OO 




outstanding Wages Accjunt 


To Bal. C/d 100.00 


1995 

Mar31 By wages a/c 


100.00 


Discount Account 


199 

Jul^'- 

'i'o Jag dish Pd, 

200 

199: 

Jan ■’ 

10 Ram Narayan 

300 

Mar ' , 

,L, Provision for 



Discount a/c 

459 


By P&L a/c 959.00 


959.00 


959.00 
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Provision 

for 

Discount 

on Debtors Account 

Mar 31 To Bal c/d 

459 

1995 
Mar 31 

By Discount a/c 459 


Salaries Account 


199 ^ ii'59F 


1 ^ 

Jul1 

1995 

Marl 

To 

To 

Cash a/c 

Cash a/c 

I ZOO 

goo 

* ^ ^ ^ 

Mar 31 By Prepaid salaries 
" By -p&L a/c 

600 

1400 




2000 

2000 

Prepaid Salaries Account 

1995 

Mar31 

To 

Salaries A/c 

600 

Mar 31 By Bal c/d 

600 



Bad 

Debts 

Account 



1994 
Dec1 5 

1995 
Mar31 

To Harl om 

To Provision lor 
Bad debts A/c 

1000 

2550 

1995 

Mar 31 By P&L a/c 

3550 



3550 


5550 


Provision for Bad 

& Doubtful Debts Account 


I-ar31 

To Bal c/d 

2550 

1995 

Mar31 By Bad debts A/c 

2550 

Accrued Interest Account 

1995 

Mar31 

To Interest a/c 

900 

Mar31 ByBal c/d 

900 

Commission Account 

1995 
Mar 31 

ToUnearnedconjn, 

To P<^L a/c 

200 

800 

1994 

Augl4 By Oash a/c 

1000 


1000 


1000 


Unearned 

Comnd-sslon Account 


31 To Bal C/d 

1995 

200 Mar 31 By Comnlssion A/c 

200 


Interest on Drawings Account 

Mar 31 To P&I* a/c 100 KaFBi By Drawing a/c 1W 


Interest a /c 

1995 

Mar31 To P&L a/c 900 Mar31 By Accrued Int a/c 900 










153 


Drawings Account 

Mar. 31 By Capital A'/c 5100 

Jull To Bank a/c 2000 

Fetil To Cash A /c 3000 

l''iar31 To Int.on Drawing 

A/c 100 

5100 5100 


Depreciation Account 


Mar 31 To Furniture A/c 300 1995 " 

To Building a/c AOO Mar31 By P&L A/c 222 

Too 700 


Building Account 

By Dep.A/c 

Ap.1 To Cash A/c 8000 •' By Bal. c/d 760 0 

8000 8000 

Furniture Account 
199A 1995 

Jul1 To Cash a/c 3000 Mar31 By Dep.A/c 500 

Mar31 By Bal. C/d 2700 

3000 ^3000 


Capital Account 

1995 T 99 ^J 

Mar31 To P&L A/c 2234 Ap.1 By Cash A/c 45900 

" To DrawingsA/c 5100 1995 By Bank a/c 55,000 

To Bal, c/d 97666 By Int.on Capital 

a/c 5.000 

1,05,000 

Interest on Capital A/c 

Mar 31 "To‘ Capital A/c ^00”~T995 

Mar 31 Bja P&L a/c 5000 


Provision for discount on creditors' a/c 

1995 1995 

Mar31_To Discount ^ecd. 900 Mar31 Bv Bal.c/d 900 

Discount r eceived a/c 

1995 "1995 

Mar31 To P&L a/c 900 Mar31 By Provision ior 

Dis.on creditors 900 


900 


900 
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Trading & Profit & Loss Account 


Dr. For the year 

ending 

31st March, 1995 

Cr 

Particulars 

Amaunt 

Particulars Amount 

To Purchases 

45000 


By Sales 50000 


LessiReturn 

3000 

42000 

LesB:Return 1000 

49000 

To wages 

Add ;out stand 

300 


By Cl, stock 

3975 


100 

400 



To Or. Profit 

G/d 

10575 



Total 

52975 

Total 

52975 

To Discount 

500 


By. Gross profitB/d 

10575 

Add:Prova si on 



^ Comm. 1000 


for Dis. 

45£ 

959 

Lessyiriearned Crimm2Q.O 

800 

To Salaries 

2000 


By Accrued Int. 

900 

Less:Pr epaid 

600 

1400 

By Int .o»Drawings 

100 

To Bad debts 
Add ; Provision 
for Bad D. 

1000 

25 ^ 

3550 

fey Provision for 

discount on Cr. 

By Net loss 

900 

2234 

To Postage&Telegram 

200 



To Advertisement 

1000 



To Rent 


2400 



To Stationery 


300 



To Dep. on Furniture 

300 



To Dep, on Building 

400 



To Int. on Capital 

5000 




Total 

15509 

Total 

15509 


Liabilities 


Balance Sheet as on 31st March, 1995 


Amount Assets 


Creditors 30000 
LesstPF Dis 90 0 

Bank Loan 
B/P 

Capital 100000 

Add; Int . on 
Capital 5000 

105000 


Lgss:Net loss 
223A 
Draw. 5000 
Int. 100 7334 

Unrecd. comm. 
Outstanding wages 


29100 

25000 

5000 


97666 


TotalUZS, 


Cash 

Bank 

Investirients 
Cl. stock 
Debtors 
Less;PFBD 


25500 

2550 

22950 

459 


Less:P.For 45 
Lis . 

Machinery 

B]i/R 

Build ing 8000 

Less Dep. 400 

Furniture 3000 

Less Dep. 500 

Accrued Int. 
Prejpaid salaries 


Total 


Amount 

39100.00 

62700.00 

10000.00 

3975.00 

22491 .00 


5000 . 00 

2000.00 

7600.00 

2700 . 00 
900.00 
600.00 

1570t>b.0C 
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P2iblein_2: 


on 31st March, 1996 the s-cock and Machinery 
oi M/s Ram & Co. was burnt by the fire. The stock and the 
machinery was insured. 

From the following ledger accounts and informat_ 
ion of M/s Ram & Co. Calculate amount of claim that the 
firm v/ill make on the Insurance Co. 


1996 

Jsn 1 To Bal. b/d 


1996 

Jan 1. To Eal.b/d 
Feb 20 To Cash 


1996 

Jnn.1 To Cash 
Fed 20 To Karisb 
Mar 15 To Cash 


1996 

To Ramesh 


Ledger 
Stock a/c 

15000 

Machinery A/c 

30000 

10000 

Pur chases A-»/c 


50000 

10000 

15000 

59^ eg 

199 ^ 

Jan 15 By cash 
I eb 20 By Ramesh 
Feb 26 By Cash 
M^r 28 By Cash 


Sales Ret. a/c 
2000 


Purchases Ret. a/c 
1996 1996 

Far 1 By Harish 


Charity A/c 

1996 

Jan15 To Cash 3000 

Feb12 J .0 purchases 2000 


1996 

Jan 2 To Cash 
Feb 7 To Pu chases 


Drawings A/c 

4000 

3000 


40000 

5000 

20000 

25000 


3000 



■Waa§g-A./Q 
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1996 

Jnniy To Cash 
liar- 15. To Cash 


3000 

3000 

Carriage on purchase a/c 


1996 

Feh 26T0 Cash 500 


u 



His sales and profit/ 

as follows 

(in previous years’ll 


. 1993 

1994 

1995 

Sales 

50000 

75000 

60000 

Profit 

10000 

11250 

15000 


..0..0.. 



SOLUTION 





Trading a/c lor the period of 1 Jan, to 31st March, 1996 


To 6p. stock 


15000 


To Purchases 75000 

Less: 

P/K 3000 
Charity 2000 
Dr a wings 3000 8000 

57000 

To was as 5000 

To Carriage on purch-ise 500 
To G.P.(205J on sales ) 1550 0 
Total 104100 


By Sales 80000 
Less s/r 200 0 

By Closing stock 
(Bl,f igur es ) 


Total 


78000 

25100 


104100 


Calcu la tion oi dam 
Goods dest royed *^.25100 / 

Machinery destroyed Ss, 43000 / 

total claim Amt. Rs. FblQO /^ 

Working note : 

Rate of Gross profit calculatelas follov/s; 


1993 

10000x100 

50000 ^ 

Ratio of rate of 

Gross prof it 


10+15+25 = 60 

3 3 " 

20% 

1994 

11250x100 = 15% 




75000 




15000 X 100 

50000 = 25% 


1995 
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FRuBLli^-'i 3 ; 

Some ledger accounts of Vs Anil Book Store are given on 
31st March, 1996. He charged 20 % profit on cost on his 
selling: 


Purchases a/c 


1996 

M®S31 

To 

Ca sh 

16000 



To 

Moban 

19,000 


Wages A/c 

1996 
Mar . 31 

To 

Cash 

1500 


Sales a/c 




1996 

^ar31 By Cash 

30600 




By Kishore 

15000 

Debtors' A/c 

1995 





Apr.l 

To 

Balance b/d 10000 


1996 
!'ar . 31 

To 

Sales 

2000 


Jpening stock a/c 

1996 
Mar . 31 

To 

Bal.b/d 

2000 



dosing stock as on 31st March, 1996 Is 8000/. 


Info rmatlpn ; 

Mr. Anil gave hooks worth Rs.6oo/_ at Sales price on sale 
on approval basis to his friend but it was entered as 
Sales. No other information was supplied by his friend 
upto 31st March, 96. Make appropriate adjustment to prepare 
Tracing a/c & show it in Balance sheet on 31st March, 196. 
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SOLUTIO N 

Books of ^i/s Anil Book Store 
Trading a/c for the year endingg on 31st March, 1996 
Dr. Cr 


To opening stock 2000 
To Purchases 35000 
To Wages 5000 
To Gross profit c/d 11500 


Total: 53500 


By Sales 45600 

'Less: Sale on 

approval 600 45000 

By dosing stock 8000 
Add: Sale on 

approval 500 8500 

Total 53500 


Balance sheet as on 31st March, 1996 


Debtor’ s 

12000 


Less: Saleeon 

approval 

600 

11400 

dosing stock 

8000 


Add;Sale on 

approval 

_5Q0 

8500 


t 




PRACTICE SET 10 
C0NSlG3®ffiNT ACCOUNT 


Guidelines for teachers 

1. The teacher should explain the need and utility of 
the documents contained in the practice set thereby 
motivating students to learn the basic ideas and also 
the practical aspect of Consignment Account. 

2. The teacher should explain the basic concepts of 

the agreement (which form the integral part of the practice 

A 

set) between the consignor and the consignee, inaurance_ 
receipts, -proforma invoice, Bills of exchange, Insurance 
claims, a/c sales and Inventory of stock etc. 

3. The teacher should explain the procedure of making 
necessary entries in the books of Consigner and the 
Consignee. 

U. The teacher should develop the skill of passing 
entries in the Journal and posting them to ledger from 
the original vouchers and documents. 

H ints fdr Students, 

1. Thera are tv-o problems in this Practice Set, The ’first 

problem contains twenty vouchers, while second contain two 
Account Sales, count them. 

2. Try to know the nature of transactions on the basis 
uf voucherr conta ined in the practice set 

3. Try to pass the Journal entries in the books of the 
Consignor and the Consignee. 

4. Try to post entries into the ledger accounts, of the 
Consignor and the Consignee. 

5. After completion check your solution with the solution 
provided at the and of the practice set Incase of 
difficulty consult your teacher. 




agreement 
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m/s Paltex Co., Bombay (herein after called as consignor) 
do hereby appoint M/s Mehta & Co,, Jaipur (herein after 
called as consignee) as their sole selling Agent on the 
following terms and conditions; 

1, That the Consignee shall be the sole Selling Agent 
of the Consignor for selling their products within the 
territory of Jaipur district in the State of Rajasthan, 

2, That the Consignee shall deposit a sum of Rupees 
10,000/_(Rupees Ten thousand only) v/ith the consignor as 
security deposit which shall be refundable only on the 
tenaination of this agency agreement. Half Yearly Interest 
& ^Q% P.A. on this Security Deposit snail be payable by 
the Consignor to consignee Creditable on 30th June & 

31st Dec. of every year . 

3, That interest @ 6% p.A. shall be allowed by the 
consignor to the Consignee on the amounts advanced. 
Similarly an interest © 6% P.A. shall be chargeable on 
any balance of payment due from either side. 

*4. That the consignee shall be authorised to sell the 
products of the consignor on cash as well as on credit 
basis. 

5. That the Consignee shall be entitled to set a general 
commission © on gross sales and 1 extra commission 

on gross sales if the gross sales exceeds Rs. One Lakh 
in any half year, 

6. That the consignee shall also be entitled to receive 
Del Credere Commission © Z% on gross sales. 

7. That the consignee in descharge of their obligations 
shall be entitled to incure expenses on behalf of the 
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Consignor Subject -co a maximum celling of 2 % of gross 
sales.' This ceiling will include expenses on advertisement, 
brokerage and Insurance. However the good_own Rent and 
direct expenses shall be excluded from the aforesaid limit 
of ceiling. 

6. That the consignor shall supply the material for sale 
to the consignee within a fortnight on receipt of written 
recuisition order from the consignee. Documents shall be 
forwarded to the consignee through Bank against B/e payable 
at three months period for 40^4 of proforma Invoice price 
and 20 % payment in cash through demand draft, 

9 . That the consignee shall regujarly furnish to the 
Consignor an Account sale in the first week of every month 
showing up.to.date position of the preoedding month. 

10. That all disputes are sub;3ect to Bombay jurisdiction 
Signed on this 25th date of Dec. 1995 . 

Sd. H.K. Soni for paltex Ltd. 

1 Witness sd/_I.J. Dhav^an 

(for consignor) Managing Director 


Sd/_ S.K.Sharma 
2. Vfitness 

(for Consignee ) 


for Mehta & Co. 
Sd/_ O.P.Sharma 
Partner 


« 



Gram_ 


MEHTA & company 
{ SeT ling & Comniission Agent "i 


Phone „ 

Code_ 

m/s Paltex htd. , Bombay. 
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M. I.P.oady 
Jaipur . 

Dated: 1 st Jan., 1996. 


Dear Sir, 

We are Thankful to you for Our appointment as sole selling 
Agent. for Jaipur District, We are returning here with the 
agreement form duly signed by us. Please return one copy of 
this agreement after signing. 

Vi'e are sendinf herewith a crossed Benk Draft No. 123^58 
dated 1st Jan., 199° for a sum of Rupees Ten Thjusend towards 
Security Deposit as per our agreement. Please send the 
stamped receipt for the amount of advance. We are enclosing 
herewith Indent No. 625 dated 1 ^1 '96. An early execution of 


the same is requested. 

Thanking you, 
Enel. 2 

Remark Accountant 

For n/a 

Fa It ex Company 


Yours* Faithfully 
For Mehta ^ Company 

partner 


Cashier, 

Pi. send the Draft f r Collection, 
sdy'^ 


Acett. 

Noted; Draft sent fnr Collection and entered 
into Cash Book at page No. 22 & is send Receipt 
No.h5b dt. 5 ^1 “^96 therefor. 


Sd/„ 

Cashier 



The Bank of Rajasthan, Ltd. 


Voucher No.1 


Current a/c Wo. 5^05 Date 
JMaine; h/s Pa It ex Ltd., Bombay 


Particulars 


Rs. 

P 

Cash 

Cheque/DD^etc 
No. G 

Dra’wn on Bank 

of Raj. 
Ltd . 

10,000 

00 

Total Rs. 


10,000 

00 


Rs. Ten Thousand only 


Ciahier 


Manager 


PAUEK LIMITED. BOMBAY 
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Voucher No. 2 


No. 456 


Dated: 5th Jan. 1996 


RECEIVED 

Rs.10,000/„ in words a sum of rupees Ten thousand only 
by d/d No.G 123458 

Dated 1st Jan., 1996 from 

Mehta & Co., Jaipur as Security Deposit in respect of 
Sole^Sell ing ji^gency . 


Rs.10,000 


For Paltex Ltd, 


Revenue 

Stamp 


S.L.Rao 
A ccountant 


I.J, Dhawan 
Managing Director 


Entered the receipt in Cash Book at page No. 22 and 
posted into Ledger (Folio No. 15) 

Sd/_ 
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Voucher No. 3 


RECEIPT 


Dated: 5th Jan. ,1996. 

Received a sum of rupees live hundred only from 
M/s Paltex Ltd., Bombay on account of carriage charges 
for transporting of 1,000 tins of Soyabin oil from godov/n 
to Rgil’^ay Station. 

Rs.500/. 


Revenue 

Stamp 


Acctt. /Ca shier 
For b/a 
sd/_ 


Mohan Lai 
Sd/_ 


Paid Cash & entered on Page 22 of Cash Book & posted 
at Page No. 15 of Ledger in consignment A/c. 





Voucher No. k 


K. Dalai & Co, 

(Forwarding Agent) 

/ 

Credit Memo 

No . 15369 

288, Kalka Devi Road, 

Bombay. 

Jan. , 5th 1996. 

To, 

m/s Paltex Ltd., 

Bombay. 


Particulars 


Furv;arding charges for IjuOOTins of 

Suyobin vjil from Bombay to Jaipur. 

200.00 


200.00 


Sd/^ K. Dalai 
For; K. Dalai & Co. 
Proprietor 


Acctt. 

FI. Pass necessary Journal entry. 
Sd/« 

Entered on Page No. 23 of Journal. 
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PROFORMA INVOICE 
PALTEX LIMH'ED 
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Voucher No. 7 


Phone ^.'5 "^45^7 

Grafli 'CAL' 

Code^JABQf 
To, . 

m/s Mehta & Com pany 
M. I. Road, 

Jaipur. 


14, D.D.Sathe Marg, 
Bombay. 

Dated fith Jan. , 1 996. 


Order No.6?5 
Invoice No. 351 


Quant ity 

Particulars 

Rate 

Rs. 

Amount 

Rs. P. 

Total 

1,000 

Tins 

Soyabin oil 

Add Expenses. 

Carriage 

Insurance 

Freight 

Forwarding 

Expenses 

300 Per 
Tins 

3,00,000.00 

500.00 

300.00 
4000.00 

200.00 

3,05,!>00.i 







E & O.E. For; Paltex Limited 


Note; Soyabin Oil Tin containina 

10 litres per tin Sd/„ 

Instructions for Accountant ; Manager 

Entry is to be recDOded at cost Price. 
Invoice Price Rs.3,00»000 has been arrived 
at by adding 25?^ oi cost price as profit. 


Sd/_ 

Manager 

Entered into Ledger at Folio No. 15 consignment a/c. 
Goods sent on Consignment a/c & passed formal entry at 
page No. 23 . 


3d/. 




Entered into C/3 at Fuljo No. 22 
9ri / 
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Voucher No 9 


PALTEX Ltd. 

14, D.D. Sathe Marfi, Bombay. 


Revenue 

Stamp 


Rs.1,22,000/_ 


5th Jan. ,1996). 


Three months after date pay to us or orcer a sum of 
Rs. one lakh twenty two thousand, for value received. 


For PALTEX Ltd. 
Sd/_ 


To , 

I'l/ s Kehta 3< Co. , 

K. I. Road, 

Jaipur. 

Accented 

For Mehta & Co . , 

Jaipur. 

Dated; 8.1.96 


Acctt . 

PI. enter into journal & post ix into a/c 
Sd/_ 

entered into journal at Page 25 & Ledger at Filio No. 15 
B/r at m/s Mehta & Co, Personal A/c. 


1 
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Voucher No.1 0 

VJES TL^ RK railw a y. JAIPUR 

Nj.E/Con!./claims/82 Dated; 9.1.98 

This is to certify that out of 1 1 JOO ttns uf oil- 
sent by W/s Paltex Ltd., Burabay to K/s Kehta & Co-» Jaipur 
vide r/r No. a UU1b05 dated 5hlSi^ Bombay to Jaipur. 5 tins 
v?ere delivered short out of the consignment, the same being 
lost in transit. 

(signature) 

SS/JP. 

Acett . 

Pi. Calculate Abnormal Loss. 

Sd/_ 


Voucher No. 11 

PaLTEX Ltd . , Bombay 
Statement of Abnormal Loss 


Vide letter No ....dt..... 

of ^ys I'jehta (Brothers) U Co., Jaipur, 5 tins of S- oil 
lust in transit. 

Cost of 5 Tins P. ^0,000 x 5 1200 

To 00 ” 


Proportionate district 
expenses incurred. 


Hs. 


5,000 ^ 

Woo“ 


5 


Invoice No 


25 


Dt 


Rs.1225 


Entered into journal at Folio No. 23 

Sd/. 
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Vouchor No.12. 


The United India Insurance Co. Ltd. 

(Rej^d. Sx, Head office; 'SlAC BLDG*,V/hite Road, 

UDRA 3.60001 4 


hisc. CLAlI'i FoRh 

Pilicy No. 003070 Sum Insured Rs. 3, 05, 000 

Name of Claimant Pa It ex Ltd. 

Address l4,D.D.Sathe Marg, Bomhay 

Description of goods and details of packing "5 tins of s. oil 
B/L. r/r, GCN, etc No. and date A 44/605 dt.5.1.S6 

Name of Vessel and/or Conveyance Western Railway 
From Bombay 

To Jaipur 

Date of arrival of vessel/goods at destination 8,1.1996 

Date onw hich application was given to Rgilway 

Authorities for issue of shjrtlanding certificate 

External condition of the goods at the time of taking 

delivery 

Date of application for Survey/open delivery 

by Carriers 6,1,1996 

Date survey held/open delivery obtained 9.1.96 

Who made the survey/assessment The Store keeper, 

V/estern Rly, Jaipur. 

Date on-',hich delivery was taken 9.1.96 

Date of arrival of goods at final warehouse 

Date of examinatijn of contents inf inal warehouse 

Name of consignor in t he R.r/G.C.N. Paltex Ltd. 

l4,D.D.Sathe Narg, Bombay 

Name of Consignee in the R.R./G.C.N. Mehta & Co,, Jaipur 

In whose favour \ms the R.R./u,C.N, endorsed ? Mehta & Co, 

Jaipur 

Vr'hat risk notes, if any, were executed at the 

time of booking ? at the owners 

risk 

Has the value of the goods been paid to the Vendors ? 

If so, V/hen ? 

Details of loss/demage Rs.l225/. 

Signature (,. 

For; Paltex Ltd. 

Sell (Nandi) 

Manager 
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Voucher No. 13 

MiiRIKE nr/81 No. 10th Jan., 1996 

UNTTSD INDIA INSURANCE CU. Ltd. 

Reujd.ulfice: SlAC Building, 24, Whites Road, Madras_6000l4 

Policy No. 005070 

Acceptance Advice Bill No Endorsement No 

Dr. 

To, United India Insurance Cu.Ltd. 

Branch/civisional Office Bombay 
(Code No. XTP) 

For premium Marine Policy numbered as above 


Per 5 Tins of s. oil lost 
on 9th Jan. ,1996 
From Bombay 
To Jaipur 

Amount Insured Rs. 305000/.. 
Marine Rs. 

War/SRCC Risks Bs. 505000/.. 


in transit 


@ Ex 
@ Ex 
© Ex 


Marks KOCT 
Policy Stamps Yes. 


Rs. P 

1 , 000 


1,000 


Date:10.1.96 Sd/_ 

Cash 

Cheque 

Paysent Deposit" Signature 

RECEIVED kB.G . 

Receipt No. 

Debit Memo No, 

Cashier 

Acctt. 

Pass a journal Entry Sd/^ 

Entered at Page No. 22 of journal 
Sd/., Fur*. Paltex Co. 
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Voucher No .1 ^ 


The Bank jf Rajasthan, Ltd. 


Current a/c No. 5405 
Name; M/s Pa It ex Ltd., 

Bombay 

Date 18.1 .96 

Particulars 

Rs. 

P 

Cash 

Cheque / dd/ et c . 

No. 869065 1,000 

Drav/n on SBI Bombay 

00 

Total R s. 

1,000 

00 

Rs. one Thousand only 



Cashier 

• 

Manager 


I 







Voucher No« 1 6 

^ Account Sale 

Mehta & Co. 

Sole Selling Agents, 

GramJIehta M.I. Road, 


Phone 

Code^BC Code. 

Ref. No. 598 

Statement shovring material 
of m/s Paltex Ltd.,Bomhay. 

Jaipur. 

1st June, 1996 

received & sold on behalf 

Quantity 

Particulars Rate Amount 

Total 


Rs. Rs. P. 

Rs. 

900 Tins 

Soyabin oil Rs.350/^ 

350/. 

3,15,000 


Less Clearing charges 

100 



octroi 

995 



Carriage 

4975 



Godov/n Rent 

430 

6.500 




3,08,500 


Less Commission^ 




General Commission 55^ 

15,750 



Extra Commission 

5,150 



Deicred. Commission Z% 

6.300 

25.200 




2,83,300 


Less Advance. 




b/r 

1,22,000 



Demand Draft 

61.000 

1,83,000 


Balance 


1,00,300 


One tins completely leaked 
and 5 ting lost in transit 
out of 1,000 tins consigned. 


E & O.E. For : Mehta Brothers 

Sd/« 

Partner 


Acctt. 

PI. enter into journal Sd/_ 

Entered at Folio No.23/2'^ of the journal. sd, 
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statement ot Interest 

Voucher No.17 

original 

Payable 

Date: 30.6.96 

1. Int. on sec. Dep. of Rs.10»000/^ 

Q ^0% per six months 

Jan. to June 199^ 

500/. 

2. Iht. on Adv* through 

Demand Bill of Rs.6i,000/» 

1,830/. 

Jan. to June, 1996 0 

3. Int. on Adv. through B/E for 1,22,000/. 

of three months tenure 0 

1,830/. 

4. Int. on Esqp. & Com for 1 month 

159/. 

Receivable.. 

4,319/- 

Int. on Sale 
proceeds 

1,575/. 

Bal. Payable 

2,744/. 

Acctt. , 

-mCLlU. 

Please jnecessaty entries 

Sd/. 

Entered into ^Journal at Folio 

Ko.24 

Sd/. 



I 
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Mehta & Co. 

Phone 

Gram 

Code 

Ref. No. MC/1 996/1 
To. 

M/s Balt ex Ltd., 

BOMBAY 


Voucher No.ia 

M. I. Road, 

Jaipur 

Date 30.6,96 


Dear Sir, 

We are remitting here with a sum of Rs.' 97,556.00 
through the enclosed crossed Cheque No. 059330 Date 30.6.96 
to settle the accounts in respect of Account Sale No. 598 

Dt. 1,6.96. 

Please send the receipt of the same. 

Thanking you 

Yours faithfully 


End. one (Cheque) 


For Mehta & Co. 
Sd/_ 
Partnei: 


Acctt. /Cashier 
PI. enter into C/B 
& send for Collection. 

Sd/^ 

Entered into C/B at Folio No. 22 A sent 
Collection today. 

Sd/„ 
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The Bank of Rajasthan, Ltd 

Current a/c No. 5405 

Name : N/s Pa It ex Ltd., Bombay 

Voucher No, IS 

1 

1 « 

Date 30.6.96 

Particulars 

Rs. P 

Cash 


Cheque/DD/et c. 

No. 5930 

97556,50 

‘Dra-wn on 


Total Rs. 

97556.50 


Rs. Ninty seven thousand five hundred fifty seven 
& fifty only 


Cashier Manager 

Notes signatures of both cashier and hanager are essential. 





Voucher No . 2 0 

Statement 

of Stock 




Articles 

Qty. 

Cost 

Exp. 

Total 

Soyahin oil 1, 

000 tins 

2,40,000 

5,000 

2 , 45,000 

Less Abnormal Loss. 

5 tins 

1.200 

25 

1,225 


995 tins 

2, 38,800 

4,975 

2 , 43,775 

Less Normal Loss. 

1 tins 




\ 

V 

99 A tins 

2,58,800 

“57975 

2,437775 

Add Consignees Exp. 



6.070 


Less Goods Sold 

900 tins 


1 1 , 045 

2, 49845 

2, 26213 ' 


94 tins 



25627 


Acctt . 

Please make necessary journal entry, 

Sd/_ 


Entered in journal at Folio No. 24 

Sd/„ 


(Accountant ) 


181 


transactions on the basis cf the vouchers 

m/s Pal t ex Co. Ltd. Bombay appointed M/s Mehta & 

Co. Jaipur as their Sale selling agent. The terms and 
conditions were decided and the agreement was signed by 
the two parties. Transactions which took place between them 
are as follows : 
jn Jan. 5th 1996 

a) Paltex Co. received a draftof R5.10,000 from Mehta 

ik Co, as Security amount and deposited in the 
bank on the same date. 

b) Paltex Co. xctgx consigned 1000 tins of Soyabin oil 
to Mehta & Co. with prof omnia Invoice @ Fs.300/„ 
per tin which was 259^ more than the cost. 

c) Following expenses were incurred by PaltexCo. 
on consignment. 

iJCarriages Rs.500/^paid in cash, 
ii )For war ding charges Rs.200/.credit to K, Dalai & Co. 
ili )Insurance charges '’>f,3oo/_paid by cheque 
(iv)r.ailway freight Rs.4000/^aid by cheque 

O n Jan. 8th 1996 

Paltex Co. received draft of Rs,6l000/_ and a bill 
of exchange amounting Ps.1 , 22,000/_ for three months duly 
accepted by Mehta & Co, 

On Jan9th 1996 

Railway issued certificate for loss in transit 
of 5 tins. 

jn Jan. 10th 199b 

Paltex Co. calculated loss amounting Ps.1?25/»as 
abnormal loss and claimed to Insurance Co. which was partly 
accepted and paid Rs,1000/_ through cheque. On same date 
the cheque was deposited in the bank. 


c onx d . . 
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oan.2Qth 199 6 

Bills of exchange received on 8th Jan. gPounting 
,2ZfOOO/^ is discounted through Central Bank at adiscount 
Rs.1850/_ 

:,n Jrne 1st 1996 

Kidita & Co. Sent account of saleJ giving following 
information. 

i) 900 tins of oil sold @ te.350/_. per tin 
total aiTbunting Rs. 3» 15,000/. 
ii ) Expenses incurred by consignee (Mehta & Co.) 
clearing charges Br.lOO/. 

Octroi R5.995/_ 

Carriages ib.4975/« 

Go down rent Rs. 430/ - 

Total amount r'. 6500 /_ 

iii) Commission charged hy Mehta & Co. 

General commission 3% Rs.15730/. 

Extra commission 1?^ ' Rs. 3150/ 

Del creder commission 29^Rs. 6300/ - 

23200/ , 

iv) He informed leakage qf oil (Normal loss) -one Tins 
^n June 30th. 1996 

Net Interest payable to Mehta & Co. Rs,274^'/« and 
received a cheque of balance amount Rs. 97556/. which was 
deposited in the bank. 

Stock with agent on 30th June, Ps. 23627/. 



lo'i C 
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Books of Paltex Co. Bombay 
Journal 


Bata 


Part iculars 


S 

.5 Bank a/c pr. 

To Security deposit a/c 

'of Mehta & Company 

( Advance received security . 
deposit ) 


Consignment a/c Dr. 

To Cash a/c 

( Paid carriage charges for 

transporting 100J tins to Jaipur) 


Consignment a/c Dr. 

To K. Ealal & Co. 

( Forwarding charges incurred) 


Consignment a/c Dr. 

To Bank a/c 

( Insurance Premiura paid by checi 


Consignment a/c Dr 

To Bank a/c 
( Railway Freight Paid) 

Consignment a/c Dr 

To Goods sent on Consign 
ment A/c 

( Goods ent on consignment) 


Bank A / c Dr 

B/R a/c Dr 

To Mehta & Co. A/c 

C Bill & Bank drait received as 
per agreement) 
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Particulars 


L.F. 


Dr. 

Dr 


J an18 

. Jan20 

June1 

Junel 

June30 

June30 

June30 

June30 

June30 


Dr. 


liiited India Insurance A/c 
P roiit &. Loss a/c 
T o consignment A/c 

(icnormal loss of 50 times claim 
accepted by Insurance Co.Rs1000/_ 
and rest is abnormal loss ) 

iank a/c 

To Lnited India Ins. Co. 

(Claim deceived) 

JininvZc 

discount a/c 
To B/R a/c 

(Lill discounted from bank) 

.’■-shta & Co. 

To Consigsment a/c 
\ 3ale proceedO 

kehta Si ^.’o. 

To Consigtin'ent A/c 
(Zjipenses & commission charged) 


Dr. 


Consignment A/c 
To ^Jehta & Co. 
(interest charged) 


Dr. 


Sank ri/c Dr. 

To Kehta & Cq. 

(Balance amount received) 

Stock with Agent a/c Dr. 

To consignment A/c 
(St^ck with agent calculated) 

Consignment a/c Dr. 

To P&L a/c 

(Pro! it on consignment transferr 

^ed to P&'L a/c) 

Goods sent on Consignment"A/c Dr. 
To Trading a/c 

(Account transferred to Trading 
Account ) 


Amount 

Dr 

Amount 

Or 

1000 

225 

1225 

1000 

1000 

1 201 70 
1830 

122000 

315000 

315000 

31700 

31700 

2744 

2744 

97556 

; 9 7556 

23630 

23630 

60408 

\ 

60408 


240000 


240000 




Books of Peltex Co.B&mbay 


ia5 


Date Particulars JF Amount Date Particulars JF Amount 


ConsifinaeAt AccountiMehta & Company 
Junel To consignment A/c 315000 


Jan. 5 

By Bank A/c 

61000 

Jan. 5 

By b/b a/c 

122000 

Junel 

By Consignment 

31700 

June30 By consignment 

?744 


By Bank A/c 

97556 

315000 


315000 

1 

CoBsifirmient a/c 




Jan.5 

To Good apBit 

240000 Jan. 10 

By Ins. Co. 

1000 


on consignment 

II 

By P&L a/c 

225 

11 

To Cash 

500 Junel 

By Mehta&Co, 

315000 

n 

To K. Dalai 

200 « 

By Stock with 


II 

To Bank 

300 

agent 


II 

Junel 

To Bank 

To I'iehta & Co. 

4000 


23627 


(Exp.&Com, ) 

31700 


J une30 

To Mehta&Co(Int ) 

,2744 



2 

To P&L a/c 

60408 





53985? 


339652 


Goods sent on consignment a/c 

J'une30 To Trading a/c 2^0000 fian.5 By consignment 240000 


Stock with Agent a/c 

June30 To co-nsignment 23^27 june30 By Bal.c/d 


236 3[7 


Security deposit a/c (Mr.Kehta & Co.) 


1996 

June30 To Balance c/d 


i9at 

10000 lR/fl.5 By cash 


10000 
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Kehta & Go . 
""Journal 


Date 


995 Security deposit a/c to 
1 Jan. Peltex Co,'s A/c Dr. 

To Bank a/c 

(Bank draft sent to Paltan Co. 
as security deposit 

5 Jan.Peltez Co.*s A/c Dr. 

To bank a/c 
To b/P a/c 

(sent to Bank draft & Acceptance 

as per aareeffient) 

1 June Cash A/c Dr . 

I To Paltex Co.'s a/c 
' (For goods sold) 

1 June' Paltex Go's A/c Dx\ 

To Bank a/c 
I To CoKir-ission a/c 
I (Paid expenses &charged 
1 commission) 


Particulars 


30June' Paltex Co. ' s A/c Dr. 

To Interest a/c 
(-nterest charged as per 

agreement) 

piXJune Pal'cex Co's A/c Dr, 

To Bank a/c 
(Fina- payment paid) 



Paltex Go's Accuunt 


1995 

5Jan To Bank A/c 
" To b/p A/c 
lJun To Bank k/c, 

To Commission a/c 
JOJune To Int,A/c 
30June To Bank a/c 


61000 

122,000 

6,500 

25,200 

27h4 

97556 

3157000 


1995 

Uun By Cash a/c 


Amount 


315000 


31 5000 


Dr^ Security deposit a/c (Peltex Co.) Cr 

-1995 

June30 To Bank 10000 June30 By Balance c/d 10000 
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PROBLHM 2 

m/s Uiriaid Mills Pali consigned goods to M/s Rajasthan 
Agencies. The Proforma Invoice of the M/s Umaid Mills 
Ltd, Pali and Account Sales of Rajasthan Agencies 
Jodhpur are given below; 


Umaid Mills Ltd. 

Proforma Invoice 

Telephone : Pali (Raj.) 

Telegram ; UMAID July 1,1996 

Ino . 786 


Goods consigned to : 

Raj^'Sthan Agencies Nai Sarak Jodhpur (Raj.) 


Particulars 

J1 suiting No. 121 

02 Shirting No. 222 


Add; Packing exp. 
Excise duty 
Rly, Freight 
h.R. No. 34256 

e.&o7e7 


Stj^ __ _ — 

600VMts 150/_P.Mt. 90,000/_ 

600 Mts 100/_P.Mt. 60 . 000 /_ 

T,50,000/_ 

500/_ 
1 , 500/_ 
1 ♦ 000 /_ 
T,53,000/_ 

~ Fo 7 Uniaid Trills Ltd."" 

Sd/ 

Sales Manager 


Rajasthan Agencies 
ACCOUNl' sales 

Telephone : 5670 Nai Sarak, Jodhpur 

Gram : Faj. 31 - t December , 1996 


Statement showing mateiial received and sold on behalf of 
M/ s Umaid Mills Ltd. 

£ALI_(RaJ..J 

S.No. Particulars Qty. Rate Amoun t 

____ — 

01 Suiting No. 121 500 Mts. 200/_ 

P.Mt. 1,00,000 

02 Shirting No. 222 400 Mts 150/_ 

P.Mt. 60.000 1,60,000 


Less; Coirmission 
Octroi 

Insurance charges 
Selling expenses 

Less ;D, D. No . 43210 (In Advance) 


8,000 

500 

200 

200 


8.900 


1 , 51,100 

50.000 


sas s JJ, u. I'lo • 

_ l,.01i.0^C 

TEndose D.D.No.H7543 Dated 31st Dec., 1996 of Rs.une lac 
one thousand one hundred only). 


E&OE For Rajasthan Agencies 

Sd/. 

„ Partner 


Make necessary journal entries and prepared ledger Accounts 
in the books of Consignor and consigee...' 
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T ransactions on the basis of the vouchers 

M/s Umaid Mills Ltd. Pali consigned goods to 
M/s Rajasthan Agenciesi Jodhpur worth V. 1,50,000/^ and 
incurred following expenses as per proforma invoice: 

Packing expenses P3.500/« 

Excise duty tel500/_ 

Railway freight felOOO 

The consignee remitted a banlt draft worth P-,50»000/_ 
as an adsrance to the consigner. 

The consignee incurred following expenses on the 

go od s . 

Insurance charges P5.200/« 

Selling expenses Rs.200/_ 

Octroi Pfi500 

The consignee remitted demand draft after deduct^ 
ing expenses and commission Ps.8000/_ to M./s Ummid Mills 
Ltd. Pali. 

Make necessary Journal entries and prepare 
ledger a/cs in the hooks of consignor and consignee. 


Solution 

In the hook of Umaid Mills Ltd. Pali 
Journal Entries 


Date Particulars 


J . F , Amount 

Dr. Cr 


199b 
July 1 


Consignment a/c Dr. 150000/ 

To Goods sent as consignment a/c 150000/ 

(Goods sent on conslfinment ) 

Consignment a/c Dr. 3000/^ 

To Bank/Cash a/c 3000/_ 

( Being, expenses as consignment Paid ) 

Bank a/c Dr 50000/^ 

To 1 ajasthan agencies 50000/_ 

(Cash received from consignee 
as advance ) 



1996 
Deo. 31 


II 


I) 


II 


II 


II 
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> Rajasthan Agencies Dr. 160000 

To Consignment a/c I 6000 O 

( Goods sold hv consignee ) 

Consignment a/c Dr. 900 

To Rajasthan agencies 900 

( BxD.Daid by- consignee) 

Consignment a/c Dr. 800/^ 

To Rajasthan agencies 800 

( Com. Payable to R a.1. agencies ) 

Bank a/c Dr. IOIOOO/ 

To Rajasthan agencies 101000 

( P.D.recd.irom consignee) 

Unsold stock a/c Dr, 35817 

To consignment a/c 35817 

( Unsold stock with agent ) 

Consignment a/c Dr. 35S17 

ToPS'La/c 33917 

( Profit gp crin&iMnment tr.to Po l a/c) 

Goods sent a consignment 
a/c Dr. 

To Trading a/c 

(G.S.on consignment a/c tr. 
to Trading a/c) 


150000 


150000 


contd 
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Ledger of L'maid Mils Ltd. Pall 
Consignment k/c 


3000 


V99C 

Feb.1 Tp Goods sent on 
Consignment 

" To Bank a/c 

(Ebcp. ) 

PacKing 500 
Excise d. 1500 
Rly.Fr. 1000 

Dec. 31 To Raj. Agencies 

Com. 8000 
Octroi 500 
Ins. 200 
Sel.Lx 200 

" To P^.L A/c(Profit) 33917 


1996 

150000 Dec. 31 By Ra:. 


8900 


Agencies 

By unsold 
stock 


195817 


160000 

5:817 


195817 


Rajasthan Agencies A/c 
1996 1996 

Dec, 31 To consignment I6OOOO Jul.lBy Bank(Adv) 50000 

^7c Dec31By consignment 8900 

•' By bank(Bal.) 101100 

‘TbboOO loODOO 


■ Onnds sent nn consignment a/c 

1996 1996 

Dec31 To Trading a/c 150000 ju^l By Consignment 150000 

”150000 ”50000 


i-nsold stock A/c 

1996 1996 

Dec. 31 To consignment 35817 Die. 31 By Bal.c/d 35817 

35817 35817 


Calculation of unsold stock 


Suiting 100 mt x 150 15000 

Shirting 200 x 100 20000 

35000 

Adc .Jonsignor* s exp. 3000 x 36000 

i5o6oi5 

700 

Consignee's exv, 500x^^000 

150000 

117 

1^17 
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In the books of Rajasthan Agencies, Jodhpur 

Journal 

Date ^ParticuTa'rs f .B. AUtount 

1 ^. 

June15 Umaid Kills Ltd. Dr. 50000 

To Bank 

(P.E.sent for Adv. ) 

JulylO Umaid ^dlls Ltd. Dr. 900 

To Bank 

( Exp. Paid for I maid Mi lls Ltd.) 

Dec. ,31 Bank a/c Dr 160OOO 

To Lmaid ■''lills Ltd. 

( Goods sold for Umaid ^■ills Ltd ) 

« Umaid Mills Ltd. 8000 

To Commission a/c 
(Com. receivable ) 

'• Umaid ^dlls Ltd. Dr 101100 

To Bank a/c 

(Bal., sent 'by DP to UK Ltd. ) 

'• Commission a/c Dr 8000 

To P&L a/c 

( Com.j^/c tr.to P6<L a/c ) 


Cr. 


50000 


900 


160000 


8000 


101100 


8000 


« 


c ont d . . . 
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Ledger q ± ha.iasthan Agencies Jodhpur 
Umaid ^lills Ltd. a/c 


T 996 " 

June5 

To Bank(Adv. ) 

50000 

1996 

Dec . 31 By BankCsale) l50000 

JulylO To Dank ( Exp ) 

900 


Dec. 3 

To Comm.A/c 

eooo 


H 

To Bank (Bal) 

101100 


- — 

4 

160000 

160000 


Coin, a/c 


199^-“ 
Dec. 31 

To P&L A/c 

6000 

T 996 

Dec . 31 By Lmaid Mills Ltd 8000 

— _ , 


8000 

8000 



Bank a/c 


T99b' 

31Dec. 

By Umaid Mil? 

1996 

Ltd 160000 Junes By Lmaid Kills Ltd 5000 J 
JuBelO By ” 900 

" 31 By " 101100 



160000 

TS’oooo 


% 



-PRACTICE SET 

account ourrent and average cue date 


Guidelines Tor teachers 

1 The teacher should explain the need and utility cl 
documents contained in the Practice Set thereby 
motivating students to learn the basic ideas and 
also the practical aspects of Account Current and 
Average Due Date. 

2 The teacher should explain different terms used in 
the topic. 

3 The teacher should explain the procedure of calculating 
the number of days. 

4 The teacher should develop the skill in the computation 
of the interest, 

5 The teacher should develop the skill in preparing 
necessary accounts relating to Account current and 
Average due date. 

Hints for students 

1 There are four problems in this set .The first problem 
is relating to the calculation of Average Due date 
having six Vouchers. The second problem is relating 
to Account Current between two businessmen having 
eleven vouchers. The third problem is relating to 
account current with Bank having nine vouchers. In 
the forth problem ledger account of Dwe businessman 
is provided in the books of other businessman. Count 
all the documents. 

2 In the first problem try to calculate AverageDue 
Date using different basic dates. 

3 In the second problem try to compute interest and 
prepare Account Current with other business. 

4 In the third problem try to compute interest and 
prepare Account current with Bank. 

5 In the forth problem try to prepare Account current 
with the help of ledger account. 

6 After completion check your solutions with the 
solutions provided at the end of each problem. In 
case of difficulty consult your teacher. 


Problem 1 ; 


Enclosed Bind herewith six bills written by shri 
Mohan Lai of Nadbai to Shri H.B, Saxena of Ajmer ob 
different dates. You are required to dalculate the average 
Due Date assuming, 

i) The first date as basic date. 

ii) The middle date (any) as basic date. 
ili)rhe last date ashasic date. 

Calculate the amount of interest @ 10% p.a. payable 
to Shri hohanlal on 30th June, 1995. 


\ St amp I , Nadbai 

Rs.2000/-. Jan. 1,1995 

Two months after date pay to Shri J.P.Singhal 
or order a. suniof rupees two thousand only. For value 
received. 


Vr . Wo . 1 


Shri H.B. Saxena, 
Civil Lines, Ajmer 


Accepted: 
H.B. Saxena 


Mohan Lai 


(sl:amp) Nadbai Vf .No.2 

Rs.1000/» Jan.15> 1995 

one month after date pay to Self or. order sum 

of rupees One thousand only for value received. 


Mbhan Lai 


Shri H.B. Saxena, 
Civil Lines Ajmer 
fAccepted H.B. Saxena" 


HESral 


Nadbai Vr . No . 3 

Rs.3000/, Jan. 25, 1995 

Three months after date pay to Sh.R.N.Kabra or 
order sum of Rupees Three thousand only for value 
r eceived. 


Mohanlal 


H.B, Saxena, 

Civil Lines, Ajmer 

Accepted, H.B. Saxena 
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Voucher No .4 


Stamp 


Rs.5000/» 


Nadbai 
Feb. 1,1995 


Sixty days after pay to Shri H. 0. Saraswat 
or order the sum of Rupees Five thousand only, for 
value received 

To 

Shri H.B.Saxena 

Civil Lines, Ajmer Mohanlal 


(Accepted t H.B.Saxena] 


Stamp 


Rs.6000/. 


Voucher No.5 

Nadbai 
Feb. 16,1995 


Three months after date pay to Shri K. c. S.Jain 
or order the sum of rupees six thousand only. For 
value received. 


To 

H, B. Saxena, 

Civil Lines, Ajmer 

Accepted; H.B.Saxena 


Stamp \ 
Rs.3000/_ 


Mohanlal 


Voucher No. 6 
Nadbai 

March 5,1995 


Taro nionths after date. I promise to pay Mr. Mohanlal 
or order the sum of rupees Three thousand only. For 
value received. 

To Mohanlal 

H.B.Saxena 

Civil Lines Ajmer 

Accepted; H.B.Saxena 


Problem on the basis of vouchers 

Mr. Mohanlal had the following bills receivable against 
Mr. H. B. Saxena. Calculate aireMge due date. 


.Si 

No. Date of bill 

Amount 

Tenure 

1 . 

Jan. 1, 1995 

200071 

2 months 

2. 

Jan. 15,1995 

1000/_ 

1 month 

3. 

Jan. 25,1995 

3000/ _ 

3 months 

A. 

Feb. 01,1995 

5000/ _ 

60 days 

5. 

Feb. 16,1995 

6000/.. 

3 months 

6. 

March 03,1995 

3000/ » 

2 months 
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SULUTION 1 

Calculation of Average Due Date 
March ^,1995 being used as basic date 


Date of 
Transactions 

Terra 

Due 

Date 

Amount 

Days 

Products 

Jan. 1, 1995 

2months 

1995 
Mar. 4 

2,000 

0 

0 

Jan. 15 , 1995 

1 month 

Feb. 18 

1,000 

^14 

_14, 000 

Jan. 25, 1995 

3ironth 

Apr. 28 

3,000 

55 

1 , 65,000 

Feb.'l, 1995 

6odays 

Apr. 5 

5,000 

32 

1 , 60,000 

Feb. 16 , 1995 

3months 

May 19 

6,000 

76 

4, 56,000 

Mar 3,1995 

2months 

May 6 

3,000 

63 

1,89,000 






20,000 

— 

9 , 56,000 


A.D.D. = Total Products 

Total Amount 


= 956000 = A8 days 

20000 


Ans. Average Due Date after March 4,1995 = April 21,1995 

\ 

>* 


% 
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"■ ' SOLUTION 2: Calculation of Average Due Date 
April 5th ,1995 being used as basic date 


Date of 

T erm 

Du e Hat e A mo u n t 

' “Day's “ 

Product 

Transact ipn 








Jan.1 ,1995 

2inonths 

MarhA, 1995 

2000 

s 

_32 

V 

^6A000 

Jan. 15, 1995 

1 mo nth 

Feb. 18, 1995 

1000 

-A 6 

_A6000 

Jan.25,19S5 

3months 

April28,l995 

1 3000 

23 

69000 

Feb. 1,1995 

60days 

Ap.5,1995 

5000 

0 

0 

Febl6,ig95 

3nionths 

Kiay19,1995 

6000 

+AA 

+26AOOO 

i'^ar.3,1995 

2rnonths 

Mays, 1995 

3000 

+31 

+93000 





20000 

— . 

+31 6000 


Average due date = Total Products = days 

Total Amount 

+ ^6000 ^ d 

20000 f^ays 

after 5th April 

it means AverageDue Date = April 21, 1995 


i. 



S OLUT l.'N _ 3 
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Date’ 
Tran - 

Jan. 
Jan" ‘ 
Jan;- 
Feb. . 
Feb, . 
Mar. 


Aver.' 

Int e. 


1 995 being used as basic date 


i j on 

Term 

Due Amount 

Date 

Days 

Product 

■-‘95 

2months 

KaRh4,l995 

2000 


^126000 

Q95 

1 months 

Feb18,1995 

1000 

J1 

_ 77000 

995 

3 month 

Apr. 28, 95 

3000 

^ 8 

_ 2A000 

995 

bodays 

Apr.5f 95 

5000 

_31 

J 55000 

^‘5 

3n]onths 

>iay19i95 

6000 

+13 

+ 78000 


2months 

May 6, 1995 

3 ooo 

0 

0 




20000 


- 30^000 

' due 

date = 

Total Product 
Total Amount 

= 

days 




tjOjOPO = -5 

20000 ^ 



itemeans A.D.D. = April 21,1995 


' 'sy A.D.D. = Total Amount x days x Rate 
, 3b5x100 

20.000X 70x 10 
''' 3^5x100 


Interest:383.5b 
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PROBLEM 2 


Enclosed herewith are eleven vouchers relating to 
the transactions took place between Hari um & Sons 
of Wadbai and Jagdish Prasad S^inghal if Dholpur. 

It is agreed between the parties that interest on 
credit will be charged @ 696 p.a, and on debit will be 
charged © '10% p.a. prepare the Account current to 
be rendered by Hari om & Sons to Jagdish Prasad Singhal 
on 30 th Sept., 1995 


VOUCHER N 0 .I 

Hari Qm & Sons_Nadbai (Bharatpur) 
lelephone Nq. 20507 ' R.S.T. No. 70/5936 

Telegram No. om C.S.T.No. 70/3^0 

Cash Memo No. 652 April 1, 1995 


CREDIT/t<w< nrf>)o 

M/s Jagdish Prasad Singhal Dholpur 


S.No. Particulars 

Qty. 

Rates 

Antount 

Rs. P. 

1. 20 Sarees (Poonam ) 

20 

200 /- 

4000.00 

2. Shirtings 

50Mt 

40/_p.mt 
Total ; 

2000.00 

5000.00 


Rs. Six thousand only 


Trade discount : NIL 
Total 


R.S.T. 

C.S.T. 


Voucher No.2 

Dholpur, 

I Stamp J Dated ’.June 3»1995 

Accepted: Hari Om Saraswat ] 

Rs. 5000 /^ 

Two months after date pay to self or order the sum 
of Rupees Five thousand only. For value received. 

Jagdish Pd. Singhal 
To 

Hari Jm Singhal 
Hat bazar, Nadisai 
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Stamp 

rv.3006/_ 

jiccepted; Jagdish Prasad 


Voucher 

Kadbai 

Dated;April 10,1995 


jna month after date pay lu self oi' order the 
sum of rupees three -chuusand only, tor value 
received. 


To Hari uir Sara swat 

Jagdish Fd.smghgl 
Gadera Pura r.oed, 

Civil linesiLholpur 


Hari jm &<. Sons Nadbai 


V Richer Kp. ^ 


F.ECLiPT 


Dated ;Kay 1 5» 1 995 


Received with thanks from : Jagdish Pd.Singhal 
a sum of lb.j,000/_ (Three thousands only) 
jn account of credit sale?. 

Stamp 

Rs.3000/> Sd/- 

Signature of receiver 
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Voucher Ko.5 


Jagc’lsh Prasad Singhal^ Dholpur 
C redit ^ emo 

Tel. Ku. 20133 P3T Ko. 75/3^35 

TelegraD! Ko.Jugi CST 75/511 

Credit cash ncetro No. 20 Date : June 2, 1995 


K/s Har i jm & sons, Nadbai 

S.Nq. Particulars C.ty Pate Anriuunt 

te. P 

1. Saree-g 50 250/_per sbree 12500.00 

2. Poplin lOOKt 15/_per Nt. 1500.00 

lAoSorSo 

(F-.Pourteen thousands only) 


Sd/- 


Trader sign-iture 


I 


Jagdish Prasad Singhal,Dholpur 
Receipt 
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Vr.Ko^ 


Dt; July 11,1995 

Received v/ith thanks from Hari On Saraawat 
a sum of rupees five thousands only 

l!s.5000/» Rs.one [StamFl Sd/. 

Signature of Receiver 


Vr.Kio.?: 

Han Off* & Sons, hadbai 

Telephone I'lo. 20507 R. S.T .Ho. 70/593^ 

Telegram fN 34 ore C.S.T.Ho. 70/3^0 

Credit Peiro Ko.578 Eate;July 31 » 1995 

Credit Isemo 

h/s Jagdish Pd. Singhal„ Dholpur 

S. No. Particulars Rates Amount 

te. P 

T, “p£-nt “pieces 50 "l007»p. piece 5000/7 

2. Shirtings lOOMt 25/ -Per mt., . ?5PQ/ ~ 

® Total 75W- 

Goods sold for one ironth credit 


Rs. Seven thousand & five hundred only 

Trade Discount 
Total 
CST/H ST 
sJ-l- 





^D3 

Vr.No.S 

Jagadish Prasad Singhal Dholpur 
Credit Memo 

Tele. Ho. 20133 RST No. 75/3^35 

Telegram No. Jug CST No. 75/511 

Cash/Crtdlt Memo No. 25 Dated :August 10,1995 

B/ s Hard om & Sons,Nadbai 



I.Pe-Jit pieces 30 150/_p. 

piece 4500.00 


' 4500700 

(Rupees four thousand and live hundred only) 

Sd77 

Signature 


Vr.No. 

Hari Om & Sons, Kadbai(Bharatpur ) 


Telephone No. 20507 
Telegram N©. Om 
Credit Memo No, 510 


Credit ne PI 0 


M/s Jagadish Pd. singhal, Dholpur 


S.No. Particulars 
1 . Suitings 

Goods sold on credit for 

Fi i tieen davs . 

Rupees five thousand only 


R.S.T. No. 70/5936 
C.S.T. No. 70/340 
Date: August 31,1995 


Rate Amount 
Rs. P 


20 mt. 250/j>.Mt. 5000 

Total: 


Trade discount 

Total 

R.S.T. 

C.S.T. 
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Vr.No.lD 

Jagdish Prasad Singhal, Dholpur 
Tele No. 20133 RST 

Tele No. Jug CST No. 75/511 

Credit I'lemo No. 28 Date; Sept. 15, 1995 

Credit Memo 


m/s Hari om & Sons 

Nadhai 



S.No. Particular 

Qty. 

Rat es 

Amount 

Rs. P. 

1. -Shirtings 

100Kt. 

60/_p.mt . 

6000.00 

2. Suitings 

(Rupees Ten thousand only) 

50Mt. 

80/_p.mt. 

4000.00 

10000.00 


Sd/„ 

Tr ad eJi Signature 


Voucher No .11 
Dholpur 

Stamp I Date; Sept. 18, 1995 

Accepted ;Hari Om Saraswat 
1i3.800b/_ 

Two months after date pay to self or order the 
sum of rupees Eight thousand only. For value received. 


Jagadish Prasad Singhal 
To 

Hari Qm Saraswat 
Hat Bazar, Kadhai 
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trai>15acti;jN ok the basis )F vouchers 
1995 

April 1 Gu»ods sold to Jagdish Prasad Rs.6000/„ 

Api 11 3 Acceptance given to Jagdish Prasad for 2 m/d P'.SOOO, 

N 

April 10 Acceptance received from Jagdish Prasad 1/ m/d lls.30i 
May 15 Cash received from Jagdish Prasad Rf.3000/_ 

June2 Goods purchased from Jagdish Prasad l!s.l4000/_ 

July 11 Cash paid to Jagdish Prasad te.5000/_ 

July 31 Goods sold to Jagdish Prasad te.7500/_ 

Aug. 10 Goods purchased from Jagdish Prasad Bs.A500/_ 

A ug .31 Goods sold to Jagdish Prasad Rs.5000/_ 

Sept , 15 Goods purchased from Jagdish Prasad Rs.lOjOOO/^ 
Sept. 18 Acceptance given to Jagdish Prasad for 2 m/d 
Ps.8000/. 

Interest on credit will be charged © of p.a. 
and on debit will be charged @ of 10% p.a. Prepare 
the account current to be rendered by Hari jm & Sons 
to Jagdish Pr.sad Singhsl on 30th Sept. ,1995. 


I 
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Total of Product Dr. side 
Total of Product Cr. side 


20,72,000 

33,09,500 


Interest to be calculated on the 
dehit side @ oi 10% 

latal Product wili he Pa*7Z^0DQxiD =2,07*20,000 

Interest to he calculated on the credit side 
@ of 6% 

Total product will he 3309500x6* 1,98,57,000 
Balance oi- Product 2,07,20,000 _ 1, 98, 57, OOO* .a,63, 000 


IrrtsTBst -fejr current ^rmramt. = Balaiice of Product 

365x100 


8.61.000 

* 365x1 00 

• 21^64 


J^rerafifi Xue date — -glance of Pro duct 


B. 61. 000 

2,.000 


-43^taays 


. -It joeans 23tli July, 1 99^ 

■Interest cy .. a -y era ^ ttne dalre =* Amjimt x Bays 

365x100 

; 2 . QDOr hl 2 
365x100 

— 23.67 Approx, 
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PROBJ-EM 5 

^i/s Hanuman & Co. .Ajmer operates a current account 
in State Bank, ot India, Ajmer. Enclosed herewith are 
nine vouchers regarding the transact ioru took place 
during the quarter ending 30th June, 1995. 

The Bank does not^any interest on credit balance 
while it charges^debit balance at 125^ p.a. 

Prepare h/s Hanunan & Co.'s Account in the Bank's 
ledger. 

" ~ ~ \/^ (S/t» X 

Pass Book oi State Bank of India 

Sh.Kanuman & Co . In account with 

(F.egd. office: Cluck tower, Ajmer) 
Ajmer Branch A/c Ko. Ledger Folio 

23/P/9A1 


Late 

Cheoue Particulars 

With Deposits 


Bal-- nee 


No. 

drawals 

or 




R-!. P. Rs. P. 

Cr. 

Fs. P 

1995 





Ap. 1 

To Balance b/d 


Dr 

5000.00 


You are requested to kindly notify the Bank 
immediately if you find any discrepancy in this 
statement otherwise it will be assumed that this 
account is correct. 


% 




i 



2 ( 1)9 


Current 


State Bank oi India, Ajmer Branch - 

A/c/Cash Credit Date: 15. ^.95 

A/c/Pay-in_slip 


For the credit of the Current 

Accuunt/Cash credit Account of:Hanuman &Co. Ajmer 

Ledger / Account Number 
23/P/9^1 


Drawn on bank Branch 

(Jheque No. Notes 

Amount 

Rs. P. 


8x500 

4000.00 

Rs.in words: 

Four thousands only 


^5oo7oo 

Deposited by : 

Sd/. 

Current A/c/Cash credit 
A/c Pay_in_sllp 

State Bank of 
AJMER 

India, 

RCEC 


Aomer_30500A 
Cash/Tr ansfer 
Date; 20,4,95 

For the Credit of the Current 

Account/Cash credit Account of :Hanuman &Co., Ajmer 

Ledger | Account Number 
23/9/941 

Drawn on Bank Branch Cheque Cash/” ” Amount 

iioj. 

50x100 5000.00 

Rs.in words :Five thousand only 


5000.00 

Sd/. 

Deposited by 


r 
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CA No.23/pMi 


No.34A8 

state BAInK of INXIAjAJI-ER 


Vr.No .A 


Date: May 1»1995 


Pay : H.O. Sara swat or 
Rupees Three thousand only 

Rs.3000/„ Sd»^._ 

For Hanuaman & Co. 


Vr.No.5 

Current A/c/Cash Credit A/c Pay»in_slip 

State Bank of India RCEC Ajmer 
Date: May, 5, 1995 

For the credit of the cun ent Account/ 

Cash credit account of : Hanuaman & Co. Ajmer 

ledger | Account Muraher 
23/P/941 


Drawn on Bank Branch Cheoue No. Cash Amount 

J fcj P^ 

8x500 AOOO 

30x100 3000 

A0x50 2000 

Nine thousand only 

te. 9,000/^ 
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No . 

STATE bank of INElA, 


C.A.No. 23/P/941 
AJKER 


Date; Kay 30,1995 

Pay : R.K.Kalara 

Rupee siEour thousand only 


Vr.Ko. 6 


R!.4000/_ Sd/. 

For HanuamSn &Co. 


Si 


ficCo. 


No. 3450 C.A.No. 23/P/941 

State Bank o^ India, Ajmer 

Date; June 10,1995 


Vr . No . 7 


Prof. Pay J.P.Singhal or 
Rupees : Seven thousand only 

Sd/. 

Rs,7000/» For Hanuman & Co. 


Current A/c/Cash Credit a/c Pay^in^slip — 

Forthe credit of the current 

Account/Cash credit Account of: Hanuman & Co. Ajmer 


Date; 18.b.95 

State Bank of India, RCEC Ajmer 
]\,edger ) Account Number 

23/P/941 _ _ _ 

Drawn on Branch Cheque No. Notes Amount 

Bank _ Z-_ _ 

40x100 4000.00 

4ooo7oo 




Four thousand only (Bt. in words) 



Vr .N q.9 


ficCo. No. 3^ 51 CA iio.23/P/9A1 

State Bank of India .Ajmer 

Date: June 30,1995 

Pay ; M.L.Jaln 

Rupees : Six thousands only 

Sd/. 

Rs.6000/.. For Hanuman & Co. 


Tranfgction nn the besi*^ of the vouchers 
I'i'/s Hanuman 6< Co. ^ome: was having Account current 
with the State Bank of India, his transaction were as follov,;s 
Late 


1995 
^.piil 1 
April 15 
Aprix iiO 
hay 1 
hay 5 
hay 30 
J une 1 0 
June 18 
June 30 


Balance (Lr. ) Ife.5000/^ 

Deposited in bank R3.b000/_ 

Deposited in dank Rs.5000/„ 

Paid to hr, H.u. Sara swat by cheque Rs.pOOO/. 
Deposited in Bank Iis.9000/_ 

Payment made to Kr.Kabra by cheque Ps.AOOO/^ 

Cheque issued to Hr. J.P.Singhal R.';.7000/_ 

Deposited in Bank fe.4000/_ 

Cheque issued in favour of Kr.H. ,L. 

Jain Rs.60J0/_ 


The Bank charges 12^. p.a. interest on debit balance 
while it does not pay any interest on credit balance. 
Frepar*- h/s Hanuman & Co’s Account in the Bank's ledger. 
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PhuBLEM 4 


The follovvinf, is the ledger account uf 
^'iar.Harish in the book jf Narayan. 

Prepare account Curi'^nt on 30 Junp,1996 
Charging interest at 10? p.a. Also Calculate Average Due 
Late and interest from Average due date ifco 30 June, 1996. 


I-xARlSH ACCjL'M 


Date Particulars 

Amt. 

Datt' 

Part icular s 

Amt 

1996 


1996 




Jan.1 To Balance b/d 

1500 

Feb. 10 

By 1 

Return 

200 

KarchlO To cash 

3000 

Api il23 

) By 

ca sh 

2300 

April20 lEo Sales 

2000 

Kay 05 

By 

Ca sh 

1000 

^unelO To Sales 

3500 

June20 

By 

cash 

3500 



June30 

By 

■Ca 1. c /d 

3000 


Toooo 




10000 


SJIUTION 4 

I''ir.Harish in Account Current with Kr.Narayan as on 30 
J une, 1 996 


Date Particulars 


1996 

Jan1 To Bal b/d 
^arlO To Cash 
Ap.20 To Sales 
SunelO To Sales 
June30 To Int 


Amt Days Product Late Part, Amt. Days Pro 
duct 

1996 

1500 101 271500 FeblO By het200 14D 28000 
3000 112 336000 Ap.25 By cash300 6615 IOOO 
2000' 71 142000 F.ay15 ByCashlOOO ^6 AbOOO 

3500 20 70000 June20Bycash3500 10 35000 

152.88 2 June50ByBal 3152.88^58700 


10152.88 81 9500 


1015.88 81 9500 


average DDE DATE: Balance of Product/Balance of Amt. 

558700/3000 = 186 days 
Prior to 30 June 1996 
= 27th December, 1995. 


Interest on Rs. 3000/_ for 186 days = 3000x 186 ^10__..j-,_ 

355 ^100"^ 



PRACTICE SET No . 1 2 
Accounts from In comB lie'll e Records 


Guidelines for teachers 

1. The teacher should explain the need and utility of 
documents contained in the Practice Set thereby 
motivating students to learn the basic iceas and 

also the practical aspects of Accounts from Incomple 
Records. 

2. The teacher should explain the salient features 
of preparing Accounts in this system. 

3. The teacher should explain different methods of 
preparing accounts from Incomplete records, 

A. The t acher should develop the skill in preparing 
Accounts from Incomplete Records. 

Hints for students 

1 . There are two practice sets on this topic. In first 
Practice set there are six vouchers while in the 
second Practice set there are seventeen vouchers. 
Count them, 

2. Try to know the nature of the transactions on the 
basis of the vouchers contained in the Practice set 

3. Try to prepare the list of stock, debtors and 
creditors, 

A. Try to prepare books of accounts as per the voucher 
contained in the Practice set. 

5. Try to prepare statement of affairs. 

6, Try to prepare profit & loss account and Balance 
sheet . 

7. After completion check yui r solution with the solut 
provided at the end of the Practice set. In case 
of difficulty, consult your teacher. 

PRoBTEI/j 1 

Enclosed herewith are six vouchers of V./s Vlohan & 

Bros., Ajmer, v/ho keeps incomplete records. You are 

required to find out the profit & loss for the year 

ending 31 st Kar ch, 1 995 . 



Voucher 1 
April 1,1 99^ 


Kohan & Bros., Ajmer 
Journal Voucher 


Parti cular 

Code 

Amount 



No. 

Debit 

Credit 

Debit : 

Cash a/c 

Bank a/c 


AO, 000 
60,000 


Credit; 

Capital a/c 



1 ,00,000 



Total: 

100,000 

1,00,000 


Prepared by 

Asstt. Chief Accountant Chief Accountant 

F.M. 


Voucher 2 

Date: April 1,1 99*^ 

^ohan & Bros, Ajmer 
Journal Voucher 

PaFtrcular Code ‘“Amount “ 

No. Debit Credit 

Debit '.Purchases a/c ' A5000 

Furniture A/c 10000 

Credit: Bank a/c 5 5,000 

55000 55,000 

^ M ^ mm SM ^ ^ M M ^ ^ ^ mm mm 

Prepared by Asstt. Chief Acctt, Chief Aeett. F.M. 
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Voucher 3 

July 1, 1994 
Mohan & Bros. Ajmer 
Journal Voucher 


Particular 


Code 

Amount 



No. 

Debit 

Cr ed it 

Debit ; Drawings A/c 
C redit: Purchases A/c 



10000 

2500 

Cash A/c 




7500 




10000 

10000 

Prepared by 

Asstt. Chief 

Acctt. Chief 

Acctt . 

I 

I 

» 

I 

• 

I 




Voucher 

Ji 

Date: 31st 

Marc.'., 1995 



Mohan & Bros. 

Ajmer 



Journal 

Voucher 



Particular 

_ _ 

Code 

Amou 

nt 


No. 

Debit 

Cr edit 

Debit : Furniture A/c 
Credit: Cash a/c 



2500 

2500 




2500 

2500 


Prepared by Asstt.Chiel Acctt. Chief Acctt. F.M 
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Voucher 5 


hohan & Bros., Ajmer 
Sundry debtors as on 31st March, 1995 


Name 

Amount 

Prabhat 

5000 

Pramod 

4000 

Girish 

bOOO 

Praveen 

8000 


23000 of v/hich Rs,.,. 

AOOO Represented debts 
■which were ir recover a tie i 


List of creditors as on 31 st March, 1995 


Name 

Amount 

Ajay 

8000 

Vljai 

7000 

Ashok 

10000 


25000 


% 
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Wohan & Bros. Ajmer 
List of Balances as on 31st 


Vr.No.6 
Karch, 1995 


Hame of Ledger 

Amount 

Kc count 

Rs. 

1. Stock 

62,000 

2. Cash in hand 

12,000 

3. Cash at Bank 

45, 000 

Interest charged on opening 

capital by 12?6 per annum 


Problem 

Fjohan & Bros. Ajmerptart ed business on 1st April, 
1994 with a capital oi Rs.lO^OOO, of vjhich fis,60,000/. 
were deposited in the Bank on the same day. 

On the same day he purchased Goods P'S.45iOOO/« 
and E'urniture Rs.1 0,000. Payment made by Bank. 

Luring the year he withdrew for personal use 
Gooqs Wurth Ps.2500/_ and cash Rs.7500. In the end 
of the year debturs were Rs. 23» OOO/^ of which Rs.4,000/, 
represented debts which were irrecoverable. Creditors 
as per ledger amounted to Ss. 25» OOO/^ He purchased 
furniture during the year for Rs,2500/» 

In the end of the year (31st March, 1995) 
the Balances v:ere as follows : 

Rupees 

Stock 62,000/_ 

Cash in hand 12,000/_ 

Cash at Bank 45,000/_ 

Noce: Interest charged on Capital by 1 2/S per annum. 

Prepare statement of affairs and find out 
profit or loss for the year ending 31st March, 1995. 



Solution 
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Statement of iiffalrs 
as on 31st Karch,1995 


Particulars 

Amount 

Particulars 

mount 

Creditrs 

25000 

Cash in hand 

12000 

Capital(B.F. ) 

125500 

Cash at Bank 

A5000 



Stock 

62000 



Debtors 

19000 

i 


Furniture 

12500 

Total: 

1 50500 

Total: 

150500 


Statement shov;ing Profit or Loss For the 
year ending 31 st I-^rch,1995 


R?_ . 

Capital as on 31st Larch, 1995 1,25»500 

Add ‘.Drawings during the year 10, 000 

1,35,500 

Less: opening capital (Ap.1, 199A) 1 , 00, 000 

Profit before charging Interest on capital 35,500 
Less*. Interest on capital 12,000 

Net profit : 2375o5" 


A 
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PROBLEM 2 

m/s Hari om Bros., Bhilwara has provided seventeen 
vouchers and other hooks of Account ai that he 
maintained. He requists you that with this information 
prepare : 

i )Total Debtors and Total creditors account. 

ii ) Cash account and find out the cash balance and 

iii) Tr.-ding and profit & lo?s account and Balance sheet. 

Hari om Bros. Bhilwara Vr . Np . 1 

DatezApril 1,199&. 

Journal voucher 


Particular 


Code No. Amount 

Debit Credit' 


Debit; Cash a/c 80,000 

Credit; Capital a/c 80,000 

Total 807000 ^807000 


Prepared by 


Asstt. Chief Acctt. 

Chief Acctt. F.M. 

F'urniture Mart, ihilwara 

Casn I'.emo/C. M. 

Tel. No. 31208 

Tele. No. STORE 

R.S.T.No. 80/91-92 

C. S.T.No. 81/91-92 

Cash Memo 

M/s Hari Om Bros. 

April 1,-1994 

S.No. Particulars 

Gty. Rates Amount 

Ps. P. 

1. 50 Tables 

50 chairs 

50 100/- 5000.00 

50 120/- 6000.00 


11000.00 


Trade discount; NIL 

Total : 11,000 


RSl'/CST 


signature 
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BQ HRA BROS. BKIUARA 
CASH KLMO 

'ele.No. 12875 
’elegram No.AIJ-* 

Jash ^'ieffio nb.A28 

Cash Kemp 
l./s hari om Bros. 


Vr.Ko.3 


R.S.T. No. 78/91 _92 
C.S.T. No. 78/91 >92 
Dated April 1, 1994 


No. ‘Particulars 

Qty Rates 

Amount 

t.,. p 

Almirah 

1 3,000/_ 

3,000/_ 

3,000/_ 


Trade discount; NIL 
Total 3,000/ 

R.S.T. 

C.S.T. 

Hari jm Bros, bhilwara V^. ?\J0. H 


April 1 ,1994 Date: 

Journal Voucher 

^articular Code No. Amount 

Debit _ Credit__ 

Debit: Cash a/c 18,000 

Dr edit; Gopai ial 18,000 

[Loan received from Gopal} 

Total 18,000 18,000 ■ 

Prepared by 

Asstt, Chief Accountant Chief Acctt. F.N, 
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Harl Cm Bros., Bhilwara 


Vr.No.5 


3 No. 

31 . 3.95 Date; 

Journal Voucher 


Particular 


Code Amount 

No. Debit Credit 


Debit: Drawings A/c 
Credit; Cash A/c 

Purchases A/c 
(Drawings during the year ) 


16,000 


Total; 16 , 000 


12,000 

4,000 

167000 


Prepared by; Asstt. Chief Acctt. Chief Acctt. F.M. 


Vr.No.6 

Hari om Brothers, Bhilwara 

6 No. 

1/4/94 to 31 . 3.95 
JuCRNAl VOUCHER 


Particulars 


Amount 


Debit : Cash A/ c 
Creditf Sales a/c 

(Total cash Sales during the year) 


Debit Credit 
190000 


1 90000 


Total 190000 190000 


wJ 
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Vr.No.7 


Hari Jm Bros. jJihilwara 

Dated 31.3.95 


Particulars Amuunt 




Debit 

Credit 

Lehit Purchases a/c 


120000 


Credit Cash a/c 



120000 


Total: 

120000 

120000 


Purchases during the year 


Hari Om Bros., Bhilwara 


Vr.No.8 


Particulars 

Datedj J1i3j.92 . 

Amount 

Debit Credit 

Debit; Salaries A/c 

10000 

Credit; Cash a/c 

10000 


Total; 10006 1600b 


vr.No.9 

Hari Cm Bros. 5 Bhilwara 


- ' ' 

Dated; 31 .3.95 

Particulars 

Amount 

debit credit 

Debit; Bad debts a/c 

500 

Credit: Debtors a/c 

500 


500 500 


i 
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Vr.N(j.10 


Hari 

Om Bros.f Bhilwara 

1 

Journal Vouchtr 

Dated; 31.3.95 


Particulars 

Amount 

- 


Debit Credit 


Debit _Co emission a/c 

100 


Trade Exp. a/c 

300 


Telephone JS/c 

500 


Credit: Cash a/c 

900 



900 900 






Vr.No.11 


Purchases 

Book of h/s Hari jm Bros. 

1 


Date Particulars V.No. IF Amount 


Details Total 


199A Shanti Saree Centre 

Ap.1 ^OOsarees sil^ Q F:T9C)3:_each 218 16000 

lOOsarees Shreenath Simple 
@ Rs,13J/«each 13000 

3T000 

Less:Trade discount 10?i 510 0 

27900 

Add; Packing charges 100 28000 

Jul20 Malchand & Bro s. 

lOODnoti pairs"©!?!. Ao/^per pair 4000 

50t'jeter Vimal @Rs.30/>per mtr. 1 500 

5500 • 

Add;Packing charges 100 5600 

1995 h/s Suresh Bros . 

Janl8 lOOh ,-ong cloth ® Rs.lO/^each 1000 

100K. Poplin at Rs.20/„each 2000 3000 

1995 

f]ar31 Purchases A/c Dr. 


3b600 
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Vr .No.12 

Purchases Return Bojk of EariQin Bros. 


Bate 

Particulars V.No. 

'l7f7 

Amount 




Eetail 

Total 

“994" 

ApiO 

Shanti Saree Centre; 
lODarcc Silk @rf.,90/_each 
LesszTrade discount 10% 


900 

^ 

810 

1995 

Jan2i 

h/s Suresh Eros. 

lOti long clonh & R3.10/_each 


100 

100 

1995 • 
Nar31 

Purchases Rerurn ji/c Cr. 
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K/ s Hari um Eros. 


Vr.ro. 13 


Sales Book 




Date" 

Particulars V.^o. 

■ Ip" ■ 

Amount 





Detail 

Total 

1994 

ApiO 

I''7s Ran Cloth Store 

lOOSaices Silk § te. 125/ -each 315 

ZOm.vf-niftL Q ‘yo/, •4a&K . 

12500 

800 



Less:Traae discount 5% 

Add;Facking charge 


13500 

665 

12u35 

6^ 

12700 

1994 

Aug5 

M/s uajendra Mohan 

SOI'itr. Tong cloth @ R5,15/_each 
80 Lhjti Pairs ofRs50 each 

435 

1200 

4000 

5200 

1995 

F eblO 

K/s Anuradha Saiee Centre 

80 Saree shrinath @ te,150/_ 
AddrPacking charges 

5i6 

12000 

300 

12500 

1955 

Kar31 

Sales a/c Cr. 



30200 


c 



Sales Return JSoolc 
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Vr.No.lA 


Date Farxiculars 


C.K. IF A mount 

No. Detail Total 


1995 

Feb2J I'./s anui’acha Saree centre '1500 1500 

10 Saree Shrinath @ite.1 50/„each 

1995 Sales Return a/c Dr. 1500 

Iiar31 


Vr . No . 1 5 



Ii/s Hari jn Bros. 

Bhilwara 



List of unsold s 

"ock 


Fa'rtTculars 

• Qty. 

^F<ate__ 

__ _”'Am2unt 

Long cloth 

20M 

10/- 

200.00 

Poplin 

30h 

20/- 

600.00 

Saree shrinath 

10 

0 

1 

1300.00 

Sari Kimal 

ia 

90/. 

1620.00 


Total; 3720.00 


Vr.iJj.l6 

I'i/s Han Bros. Bhilv/ara 

Dated: 31 .3.95 
List o£ Total Debtors 


NaDie Amount 

I.Sn.Ram Cloth store 2700 

B.Sh.Rajencra I-ohan 200 

3- Sh. Anuracha Saree center 2300 

Total: 5200 


% 


K/s Hari OTi Bros., bhilwara 
List uf creditors 


Date; 31.3.95 


Name A^uunt 

1. Shanti Jaree centres 3000 

2. Kalchand & Brjs. 6 00 

Tjtal : 3600 

Prnble'rr accordinK to ypucbei s 


jn lat April, 1994 Kari jm Bros, oi Bhilwarg commenced 
business v'lth a capital of lb. 60,000/. cash, 
jn H(i>m€ day he purchase^ilfurniture of f^-.ll ,000/. and a 
alirarah of Fb.3,000/_ 

-Ha. 

Ke borrowed 18, 000/. froni Gopal jn|3aine day. 

The following balances aJ e taken from his books on 

31 st ^jarch, 1995. 

i) Drawing. Cash lb. 12,000/., Goods worth ‘^-.4,000/. 

Total Rs.1b,000/. 

iiJCash Sales Ib. 190000 & cash purchase Rs. 120000 
iiijSalary paid during the year ‘is. 10,000/. 
iv ^Bad debts during year fls.500/. 

v;He paid expenses as commission P':.100/. Trade exp. Rs. 300/_ 
and Telephone exc. Fs.300/_ by cash. 

vijCredit purchase of year "’,3b600/. and purchases return 
is Ps. 910 /. 

vii) Credit sales of the year 30200 and sales return 
is M500/_ 

viii) Dnsold stock at the end of the year fe.3720/. 
ixjTotal Debtor's lb.5200/. and Total creditor's Rs. 36 OO/. 
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Solution 

Total Debtors a/c 


Particulars 

AwTourit 

Particulars 

An-ount 

To Sales A/c 

30200 

^y Sales Return 

”1500 “ 



By Bad Debts a/c 

500 

• 


By Cash A/c(Ealancing 
figure) 

23000 



By Bal. C/d 

5200 


30200 


30200 


Total Creditors A/c 


Particulars 

Amount 

Particulars 

Amount 

To Purchases Ret. 

910 

By Purchases ft/e. 

36600 

To Cash (Balancing fig.)32090 



To Balance c/d 

^boo 




3bb00 


~ 36000 

-.Dr., 

Particulars _ 
To cTpit”. *" 

i 0 Gjpal(‘-jan) 

To Sales nf c 

Tj Receipt iroin 

Cash a/c 

41'ount 
80000” ■ 
16000 
190000 
Drs. 23000 

Pa£tic_ul£rs^ _ 

"By Furn itur e” i/c ” 

By Altrlra a/c 

By Drawings a/c 

By Purchases a/c 

By Salaries a/c 

By Cotunission 

By Trade Exp. 

Cr 

Amj',nt 

”iTooo” “ 
3000 
12000 

1 20000 
10000 

100 

300 


311000 


By Telephone exp. 500 
By Payitent to croditors32090 
By Balance c/d 1 22010 

311000 


f 
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Tradinn Proiit & L^-s k/c if Earl ji- Erothors Ehilrara 
for the yeer ending 31 st Earch, 1995 


Particulars Airount 

P'. 

To” Pijj.' ch: scs 
Cash 120000 
Cr ed t 3u60Q 
T5ut)00 

Lefs:Lrav;. 4000 

152S00 

Le s s : E e turn « 910 

151ti90 I 5 IL .90 

Tj Gross piofit c/d 7Q73 Q 

212^20 


Particulars 
By Talc's 

Cah 199000 

Credit 3020 0 
220200 

Less: 

Return 1500 

By Cl. stuck 


Amount 

F'. 


215700. OJ 
3720.00 


222420.00 


To Salaries 10000 

To Comciission 100 

o Trade iixp.' 300 

j Telephone ixp. 500 

0 bad debts 500 

0 Ket profit 59330 „ 


70730.00 


By Gross profit B/d 70730.00 


70730.00 


Balance sheet as on 31st Larch, 1995 


:red itors 
lopal's loan 

:apital 50,000 

dazN.P. 59.530 

T3§3^ 

ess;Draw_ 

ings(l200J+ 

4000 ) 16000 


3,600 Cash in hand 
16,000. Cl. stock 
Debtors 
Furniture 
Alir.irah 


1,23,330 

17^^930 


P-. 


1,22,010.00 

3.720.00 

5 . 200.00 
11,000.00 

5,000.00 


t, 44, 930.00 


C 



PRACTICE SET 13 


RECEIPTS AND PAYPIENTS AND INCOflE AND EXPENDITURE ACCOUNTS 


Guidelines Por tBachera 


1* The teacher should explain the nature and utility 
of documents contained in the Practice Set thereby 
motivating students to learn the basic ideas and 
also the preictical aspects of Receipts and Payments 
and Income and Expenditure Accounts* 

2a The teacher should explain the need of such accounts 
for non-trading organisations* 

3a The teacher should explain terms such as Subscription, 
Donation, Entrance fee. Income, expenditure etc. 
used in the accounts of Non-trading institutions* 

4» The teacher should develop the skill in preparing 

Receipt and payment accounts, income and expenditure 
Accounts, Cash Book and Balance sheet of non-trading 
institutions* 
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Hints to students 

1 There are tv/o problems in this Practice Set. In the 
first prahlem there are fifty three vouchers, Count 
them. In the second problem Receipt and Payment 
Account and Income & Expenditu;e Account is provided, 
observe them. 

2 Try to knov( the nature of transactions on the basis 
•of the Vouchers contained in the Practice Set. 

3 Try tu prepare receipt and Fa ment Account, Income 
and Expenditure Account, Cash Book and haJance sheet 
v/ith the help of the vjuchers in the first probiem. 

k. Try to prepare the -Oalance sheet in the second problems 
from the given receipt and Payment Account and Income 
and Expenditure Account, 

5. After Completion check y^ur solutions with the solutions 
provided at the end of each problem. In case of any 
difficulty Consult your teacher. 

PROBLEM 1 

Enclosed herewith are 53 Vouchers of Sports Club 

Nagaur for the year ending 1995. Withthehelp of these 

vouchers prepare Cash Book, Receipt and Payment Account, 

Incom.e & Expenditure Account and Balance Sheet. 


% 



SPORTS CLUB, NAGAUR 
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DEBIT ! Building 

1 Vr.No.l 

CREDIT; Donation 

10,000/- 1 Jan. ,1995 
10,000/- 

(Building for Club donated by Mr. 

Kamal Kumar Registration 

Value Ps* ■ /“ (Rupees tan thousand only) 

Rs.lD.DOO/- 

(MADAN RAO) 

PRESIDENT 

(Depredated @ 5/i per annum) 



Vr,ND.2 

SPORTS CLUB, NAGAUR 

Dated 1 ,1 .95. 

DEBIT : GAMES MATERIAL 

5000/- 

CREDIT: DONATION A/c 

5000/- 

(Games material donated by *0agdi 
(Rupees five thousand only) 

sh Sports’ for Rs.BDOO/- 

Rs.SQOO/- 

(Depreciation h,QOO/^) 

(MADAM RAO) 

PRESIDENT 

COUNTERFOIL (PAY IN SLIP) 


Vr .No , 3 

NAGAUR GRAMIN ANCHALIK BANK BRANCH, NAGAUR 


Dated; Oan, 1,1995 

Name of OepositorJ Sports Ciub,Nagaur 

Particulars 

fis. 

Notes (cash) 

(For fixed -Deposit ^/c) 

5,000.00 

Coins 


Total 5,000,00 

Amount deposited in words Rs,Five 

thousand only 


Rakesh -Manager 

Interest is to be taken 
into consideration at ^the 
end of the year ® 1D/» p.a. 

5000/- lis. 

BANK SEAL 


Sig.of Cashier 





Stationery House 

No. 151 
Order No. 15 

M/s Sports l-iub, Nagaur (R^ j. ) 
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^oucher No^4 
Cash Hamo 


4,Hamia Rhauan,Nagaur 
Dated: Can, 1 ,1995 


'S.H'aT Par^tTculara 

Qty 

Hate 

Amount 

Rs. P 

1 . Registers 

1 Doz 

Rs.60/“pBr 

doz 60.00 

Z.UhffltB papers 

1 Doz 

Rs» 1 0/-p"r 

doz 10,00 

3, Carbons 

yzDoz 

Rs« 3D/-per 

doz' 15,00, 

4. Rica papers 

yzDoz 

Rs. 30/-pBr 

doz 15.00 




100.00 

E.&.O.E. 



• 

1, Passed for payment 
Rs.iaojf- 




Rajeev 

Secretary 

Rupees One hundred only 


Paid Rs.100/- 
Kamal 

Treasurer 

F 

or Stationery 
5d/. 

Proprietor 

House, Nagaur 



Vouch 

er No. 5 



Cash memo 

PAUAN RESTAURANT NAGAUR 




Nag aur 

' 

Name: Sports Club,Nagaur 


Dated: Can.1 

, 1995 

Particulars 

Rate 

Net 

T^mount 

1 .Plilksoets 1 kg 

Rs.40/p.kg. 

40/- 

Z.Namkin 1 kg. 

Rs.40/ 

-per kg 

40/- 

3. Tea 8 cups 

Rs.2/- 

per cup 

16/- 

4. Coffee 2 cups 

Rs.2/- 

per cup 

4/- 




100/- 

Received in cash Rs.Dne 

hundred only 




Verified 
5d/. Secretary 

Paid Rs.lOQ/- 


For Pauan Restaurant 

PAUAN 

Ouner 



Uoucher Nq.6 
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SPORTS CLUB NAGAUR 

NAGAUR 


Dated: Feb»10,1995 


Cash Payment Voucher 
Amount Rs.lDO/- 

Nature of expenses : Envelope Ps75/- and Inland Rs. 25/- 

flccount Head : Postage Account 

Paid in : Cash 

Rs-100/- 

Varified 


Sd/. 

Secretary 


Kamal 

Signature of Treasurer 


Friends ^tores 
(Sports Material 
Telegram’ FRIEND' 

Telephone! 43568 

n/s Sports Club, Nagaur(Raj,) 

Voucher 1 

CASH MEMO 

Suppliers) 

M. I .ROAD, Jaipur 
Dated: March 8,1995 

No. 7 

S.No, Particulars 

Qty Rate 

Amount 

Rs. P 

1, Table tennis Table 

l(0ne) Rs.lOOO/p. table 

1000.00 

2. Table Tennis Bats 

3(ThrBe) Rs.50/-p.bat 

150.00 

3. Table tennis Balls 

1 Doz. Rs.50/-pBr doz. 

50. on 

Verified: 

Sd/- Secretary 

(Rs.One thousand tuo hundred only) 

(Depri-clption r-.?00/_) 

1200.00 


E40E 


For Friends Stores 


V Oil fled 
sil- 

Sec.ii.eta.K') 


I 
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SPORTS CLUB, NAGAUR 

NAGAUR 


Voucher No.B 


Dated: j\pril 5,1995 
Cash Payment Vouche r 
Amount: Rupees F^ifty only 

Nature of Expenses : Cleaning of the ground 
Account head : Uages 
Paid in Cash 


Rs,50/- 

Ramesh 

Accountant 


Veri fied 
Sd/- Secretary 


Kamal 

Signature of Treasurer 



Voucher No, 


Cash Memo 


STATIONERY HOUSE 

No, 255 

4,Ramia Ghauan, Nagaur 

Order No. 35 

•^ated:April 10,1995 

Pl/s Sports Club, Nagaur 

5, No, Particulars 

Oty Rate Amount 

Rs. P . 

1. Rice papti s 

V2 doz. 't.JO/jper doz 15.00 

2. Bail pens 

Bs. Twenty oniy 

2 R 5 . 2 / ballpen 5. 00 

20. 00 

E.6.O.E. \/ejv.iF(.sj 

S4/- 

For Stationery House hagaur 

Gopal 

Proprietor 


W 0 . 3 DI Stationery House Cash Ken: o Voucher i.o.10 

order Ko. Gandhi Kaidan,Na£,aur 


Dated: ^lay U, 19S5 
NaKiei i-'./s Spo rt s Club, I'Jawaur ( . ) 


S.uu. Particulars Gty. 

Rate 

amount 

P5. F 

1. 'A'hite papers V2 Doz 

2- Pencils 10 

10/_per doz. 
l/.per pencil 

5.00 

10.00 

15.00 

(iimount Faipres fifteen only) 



E.&u.F. V:rij.ifed For 

3d/_ 

Secretary 

Stationery House 
Gopal 

Proprietor 

hngaur 



SPuhTS ClbB NAGAUR 


237 

Voucher Ko.11 


Dated: July 10,1995 

C^sh Payment Voucher 
Anijunt: Rupfc-s Evventy live only 

Kaiiure of ej;penses: Envelope Rs.15/_ and Postcards r5.10/_ 
Account head: Postage 
Paid in^Cash 

Rs.25/_ Sd/. Ramesh Ka^^ial 

Verified Accountant Sd/. Signature of Treasu: 

Sd/. Secretary _er 


Cash Memo 
Friends Stores 
(Sports Material Seller ) 


Voucher No. 12 


Telegram ' Friend ' M. I. Road, Jaipur 

Telephone: 435'^ Dated; August 14,1995 

K/s Sports Club,Kagaur(Raj. ) 

S . No . Particulars Qty" Rate Amount 

te. P. 

1. Cricket Mat l(One) Rs. 500/_per mat 

2. Cricket Bat 4(Four) Rs.50/„per hat 

3. Cricket -Dali 8(Eight jRs.25/-per hall 

(Rs.Wine hundred only) 

(Deprsdiat ion Ps.lOO/^) 


500.00 

200,00 

200.00 

900.00 


E&OE For Friend Stores, Jaipur 

Sohan 

Verified Proprietor 

Sd/. 

Secretar y 


No . 455 
Order No. 


Stationery 


Voucher No. 1 3 
CASH ^lEM0 

House 

Gandhi Maidan, Nagaur 
Dated; Sept. 5, 1995 


Name; M/ s Sports Club, Nagaur (Raj.) 


S.Nj. Particulars 

Qty 

Rate 

Amount 

Rs. P. 


1. Registers 

3 

lo/'per reg- 
ister 

30.00 





30.00 



E.&. O.E. 


Amount ’’.s. Thirty only For stationery House Nagaur 

Verified G'qpal 

Sd/. Proprietor 

Secretary 




23B 

Voucher Ko.1^ 

PAV/AN RESTAl’RENT KAGAUR CASH MEiyin 

Nagaur, 

NametSports Club, Hagaur Dated; Jet. 15, 1995 


”p: 

articular s 

Rate 

Amount 

1 . 

Burfee 1 kg. 

Hs.50/_per kg. 

50.00 

2. 

Biscutes Parle G_5 Pkts. 

te.3/_per pkt. 

15.00 

3. 

Kilk 7 bags 

Ils.5/>.per bag 

35.00 

100.00 


Received in cash Rs. one hundred only 


Paid rs.ioo/_ 

Kamal 

Treasurer 


Ver if i ed 
Sd/. 

Secretary 


For Pavifan Restaur nt 
Pavian 
Owner 


No. 788 STATIONERY HOUSE Voucher No. 1 5 

order No. Cash I^ieinj 

Gandhi Kaidan, Nagaur 


Naine;M/s Spjrts Club, 

N aegu r (Ra,i. ) 

S.Ko. Particulars 


1 . Carbon paper 


Dated; Nov. 1,1995 
”Qty7 Rate 


IDoz Rs.15/_per 
dozen 


Amount 

_ P* 

I5i22 

15.00 


E&OE 

Rupees Fifteen only 
Verif ied 

Sd/. Secretary 


For Stationery House Nagaur 
Go pal 

Proprietor 




Voucher Nn,l6 
CREDIT .'.EMQ 


239 


Stationery House 

Invoice No. 15^1 CREDIT r-lE^.n A,Ramia Bhawan, Nagaur 

order No. 75 DatedzDec. 31 » 1995 

m/s Sports Club, Nagaur 


S.No. Particulars 

Qty. 

Rate 

Amount 

1. Rice papers 

(Rupees Thirty only) 

1 Do2 

Rs. 30/per 
dozen 

Rs. P. 

30.00 

30.00 


E&OE Verified For Stationery House, Nagaur 

Sd/.Secretary Gopal 

Proprietor 


Vr.Ko.l7 

SPORTS CLUB NAGAUR (RAJ. ) 
salary BILLS 

Name of Employe 5 Rajendra Prasad 

Niontn Related : January ,95 Date of Payment: 1.2,95 
Amount Ps.100/„ (Rupees one hundred only) Sd/ 

Signature of employer 

Payment verified 

Sd/. Secretary Sd/ Treasurer 


Vr .No.18 

SPORTS CLUB NAGAUR (RAJ.) 

SAURY BILLS’ 


Name of Employer: RAJENERA H'.ASitD 

Month Related; Feb., 95 Bate of Payment; 1.3.95 

Amount; Ps. 100/»(rtupees one hundred only) 

Sd/. 

Signature of employee 

Payment verified 

Sd/. Secretary Sd/. 

Treasurer 
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sports Club, Nagaur (Raj. ) Vr.I\b.i9 

Salary Bills 

IJame of employ e ; Rajcndra Pra.ad 

M^nth Related; Kerch, 95 Late of payment: '.4.95 

Amount: Rs.100/„ (Fs.One hundred only) 

Sd/. 

Signature of employee 

Payment veiified by 

Sd/. Secretary So/. Treasurer 


Sports Club, Nagaur (Raj. ) 

Salary Bill 

Name of Employee : Rajendra Prasad 

I-'ionth Reiateo; April, 95 Laxe o± Paymenu; 1.5.95 

Amount (Rupees one hundred only) 

Payment verified by 

Sd/. Secretary Sd/. Treasurer 


Sports Club, Nagaur (Raj. ) Vr .No.21 

Salary Bill 

Name of employee: Rajendra Prasad 

Konth Related! Kay»95 Date of payment: 1.6.95 

Amount lls. lOO/^(Rs.One hundred only) 

Sd/. 

signature of employee 

Payment verified Sd/. Treasurer 

Sd/. Secretary 


Sports Cjub Nagaur(Raj.) Vr.No.22 

Salary Bill 

Name of employee: Rajendra Prasad 

Konth related : June, 95 Date of payment: 1.7.95 

Amount Rs. 100/„(Rupees one hundred only) Sd/.- 

Signature of employee 


Payment verified 
Sd/.. Secretary 


Sd/.. Treasurer 




Vr,No.23 


Sports Club, Nagaur (haj. ) 

Salary bill 

Name employee: Rajendra Prasad 

Month Related : July, 95 Date of payment: 1.8.95 

Amount Rs. 1J0/_(Rupees one hundred only) 

Sd/.. 

Payment verified Signature of employee 

Sd/^ 

Secretary Treasurer 


Vr.No.24 

Sports Club, Nagaur (Ras.O 
Salary Bill 

Name of employee : Rajendra Prasad 

Kontn Related; Date of payment: 1.9.95 


Amount Rs.l 00/_( rupees one hundred only) 

Sd/. 

Signature of employee 

Payment verified 
Sd/., 

Secretary 


Sd/, Ir ea surer 


Vr . Ko . 25 

Sports Club, Nagaur(Rao.) 
salary bill 

ij^me of employee; Rajendra Prasad 

Month related : Sep. ,95 Date of payment: 1.10.95 
Amount P.s.100/^( Rupees jne hundred only) 

Sd/ 

Payment verified ’ 

Sd/. Secretary Signature ol employee 

Sd/,. Treasurer 
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Vr.Ho.26 

Sports Club, Nagaur (Raj. ) 

Salary Bill 

Name of employee: Rajendra Prasad 

Related; Oct., 95 Date of payment: 7.11.95 

Amount; F£.100/_(0ne hundred rupees only) 

signature of employee Sd/_ 

Payment verified 

Sd/. Secretary Sd/. Treasurer 


Vr.Ko.2g 

Sports club, Nagaur (RaD.) 

Salary bi.l 

Name of employee: Rajendra Prasad 

Konth related: Nov,, 95 Date of payment; T.12.95 

Amount l^.lJO/„(one hundred Eupees only) 

Sd/. 

Signatureof employee 

Payment verified Sd/. Treasurer 

Sd/ Secretary 


Sports Club, Nagaur(Raj.) 


Vr.No.28 


Dated; 31.12.95 


Voucher for Salary 
Anpunt lb.100/_ 

Name ; Rajendra 

Paid Payment not made 

Konth Dec., 199 5 


Sd/. Treasurer 





Ufi.Ko.29 

Counterfoil 

SPORTS CLUB, NAGAUR (RAJ. } 

Recexpi: Ko.1 

Book No.1 Dated; Jan. 1,1 995 

Received with thanks from Shri ^awan Kumar 
for Donation for 1995 a sum of Rupees . FiS^e thousand 
only 

Rs.5000/„ Kamal 

(Treated asCapital fund) Signature of Treasurer 

Vr.No.3Q 

Counterfoil 

SPORTS CLUB, NAtSflUR (RAJ, ) 

Receipt J^o. 2 • Dated: Jan. 1,1995 

Book No.1 

Received with thanks fro. Shri Cirirad Kishore ^ 

for Life Membership . a sum of Rupees one thousancjonly 

Rs.lOOO/. Kanial 

Sign, of Treasurer 


" Vr.No.51 

Counter Foil 

SPORTS CIDB, NAGAUR (RAJ.) 


Receipt No. 3 Dated: Jan. 1,1995 

Book Nq.I 


Received with thanks 
for Life Membership fee 
thousand only. 
te.lOOO/_ 


from Shri „ Bhanwarlal 
' a sum of Rupees One 

Kamal 

Sign, of Treasurer 
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vr.N0.32 

Counter FplI 

SPORTS CLUB, NAGaUR (RAJ. ) 

Receipt No. 4 Dated: Jan. 1,1 995 

Book No »1 

Received with thanks from Shri Radhey Shyam for 
Life Kembershlp fee 1 !^SS§ a sum of Rupees One thousand 
only. 

Es.1000/« Kamal 

Signature of Treasurer 

Vr.N 0.55 

Counter foil 

SPORTS CLUB, NAGAUR (RAJ. ) 

Receipt No. 5 Dated: Jan. 1,1 995 

Book N 0 .I 

Receiveo with thanks from Shri Kamal for 
Life membership fee a sum of Rupees. Jne 

thousand only 

Rs.lOOO/. Kamal 

Signature of Treasurer 

Vr . N q , 34 
Counterfoil 

SPORTS CLUB, NAGAUR (RAJ. ) 

Receipt No. 6 Dated: Jan, 1,1995 

Book N0.I 

Received with thanks from Shri _ Jagdish 
for Life membership fee 1>^^’ a sum ofRnpees jne 
thousand' only 

Rs.1000/_ Kamal 

Signature of Treasurer 
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Vr.No.3 5 

Counterfoil 

SPORTS CLUB NAGAHR(RaJ. ) ' 
ReceiptKe.? Bated*. Jan. 1,1995 

Book No . I 

Received with thanks from Shri on Prakash 
for Subscriptions fee for 1995» a sum of Rupees 
one hundred only 

te.100/_ Kamal 

Signature of Treasufer 


Vr.N0.36 

Counterfoil 

Sports Club Nagaur(RaJ,) 

Receipt No. 8 Dated; Jan. 1,1 995 

^ook No . I 

Received with thanks from Shri Rama kant 
for Subscriptions fee for 1995» a sum of Rupees^ 
one hundred only 

il3.100/_ Kafflal 

Signature of Treasurer 

Vr.Na.37 

Counterfoil 

SPORTS CIUB, NAGAUR(RAJ. ) 

Receipt No. 9 Dated; Jan, 1,1995 

Book N0.I 

Received with thanks from Shri IViadan Raj for 
subscriptions fee for 1995, a sum of Rupees jne 
hundred only 

Rs.100/„ Kamal 

Signature of Treasurer 
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Voucher No, 3B 


Counter Foil 

SPORTS CLUB NAGAUR(RAJ. ) 

Receipt No. 10 Dated: Jan. 1, 1995 

Book No . 1 

Received with thanks from Shri . ^ukesh 
for subscription fee for 1995, a sum of Rupees One hundred only 

Rs.100/„ Kamal 

Signature of Treasurer 

Vr.No.39 
Counter foil 

SPORTS ClUB, NAGAUR (RAJ. ) 

Receipt No, 11 Dated: Jan, 1,1995 

Book No,1 

Received with thanks from Shri „ Rakesh 
for subscription fee for 1995, a sum of Rupees One 
hundred only 

fis.lOO/^ Kamal 

Signature of Treasurer 


Vr.No.40 
Counter foU 

SPORTS ClUB, I'IAGAUR(RAJ. ) 

Receipt No. 12 Dated: Jan. 1,1 995 

Book No.1 

Received with thanks from shri „ Radhey Shyam 
for Entrance fee for 1995 a sum of Rupees _ Ten only 

Kamal 

Signature of Treasurer 


te.10/. 
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Vr.No.41 

Counterfoil 

SPORTS CLUB, NAGaUR(RAJ. ) 

Receipt No. “13 Dated: Jan,^, 1988 

Book No . I 

Received with thanks from _ Shri Kamal for 
Entrance fee for 1995, a sum of Rupees Ten only 

Rs.1!i3/_ Kamal 

Signature o^ Treasurer 

Vr.No.42 
Counterfo il 

SPORTS CLUB, NAGAUR (RAJ. ) 

Receipt No. 14 Dated: Jan. 1,1995 

Bo ok No . I 

Received with thanks ^rom shri „ Glri Raj Kishore 
for Entrance fee for 1988/1989 a sum of Rs. Ten only 

Rs.10/. Kamal 

Signature of Treasurer 

Vr.No.43 

Counterfoil 

Sports Club, Nagaur(RaO.) 

Receipt No. 15 Dated: Jan. 1,1995 

Book ffo , I 

Received with thanks from Shri _ Jagdish 
for Entrance fee for 1988_89 a sum of te.Ten only 
Rs.10^_ Kamal 

Signature of Treasurer 


i 



Vr.No,44 

SPORTS CLUB NAGAURORAJ. ) Counterfoil 

Receipt l'>io.l6 Dated : Jan. 1,1995 

Book No • 1 

Received with thanks £rom _ Shri Bhanwai" lal 
for Entrance fee for 1988_89, a sum of Rs. Ten only 
Rs. 10/_ Kamal 

Signature of Treasurer 


Vr.No.45 

Counterfoil 

SPORTS CLUB, NaGAUR(RAJ. ) 

Receipt No.l7 Dated: Jan, 1,1995 

Book No.1 

Received with thanks from ^ shri Ro-yno. 
for Entrance fee for a sum of Rs.Ten only, 

Rs,10/_ Kamal 

Signature of Treasurer 


Vr.lNo.46 
Counterfo il 

SPORTS CLUB , NAGAUR(RAJ. ) 

Receipt No, 18 Dated: Jan. 1,1 995 

Book No.1 

Received with thanks from Kadan Raj 
for Enirance fee for a sum of fe. Ten only 

Rs.io/^ , Kamal 

\ Signature of Treasurer 



Vr.No.47 

Counterfoil 

SPORTS CLUB, NAGaUR(RAJ. ) 

Receipt No. 19 Dated: Jan. 1,1995 

Book No . 1 

Received with thanks from shri _om Prakash 
for Entrance fee a sum of Rupees ten only. 

Rs.lO/^ Karaal 

Signature of Treasurer 


Vr.No.48 

Counterfoil 

SPORTS club, nagaur (raj. ) 

Receipt No. 20 Dated* Jan.1, 1995 

Book No .1 

Received v/ith thanks from Shri _ Rakesh 
for Entrance fee ifii a sum of Rupees^ Ten only. 

Kanal 

Rs.10/„ Signature of Treasurer 


gr.No.49 

Counterfoil 

Sports Club, Nagaur (Raj.) 

Dated: Jan. 1,1 995 

« 

with thanks from Shri _ Mukesh for 
a sum of Rupees _ Ten only 


R.No.21 
Book No.1 

Received 
Entrance fee 


Ps.lO/. 


Kamal 

Signature of Treasurer 
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Vr . No . 50 

SPORTS CLUB, NViGAUR (RAJ.) 

Receipt Iv'o.22 Dated; May 1,1595 

Book No.1 

Received with thanks irom Shri ^ Ram 
for Donation a sum of Rs.Five hundred only 

fls.500/„ Kauai 

(Treated asCapital fund) ^Signature^of Treasurer 

Vr.Ko.51 

Counterfoil 

SPORTS CLUB, KaGaUR(RAJ.) 

Receipt No. 23 Dated; Sept. 5,1995 

Book Do.l 

Received v-ith thanks from ^ Mohan 
for Donation a sum of Rupees ^ Three hundred only. 

l!s.300/_ Raraal 

Signature of Treasurer 

(Treated as Capital fund) 

Vr.No.52 

Counterfoil 

sports Club, Nagaur (Raj.) 

R.N 0 . 2 A Dated; Dec. 25, 1595 

Book Nq.I 

I eceived with ■ from shri » om Prakash 
for Subscriptions for 1996 a sum of Rupees Rs.one hundrec 
only. 

fc.100/_ Kamal 

Signature of Treasurer 
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Vr.No.55 
Counter foil 

SPORTS CLUB, NAGAUR (RAJ. ) 

Receipt No. 25 Dated: Dec. 25» 1995 

Book No.1 

Received with thanks from Shri _ Madan Raj 
■for Subscriptions fee for 1996 a sum of Rupees^ 

Rs. one hundred only 

Rs.100/^ Kamal 

Signature of Treasurer 





Transactions the Basis of vouchers 
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1995 


Jan.l 

Building donated by sh.Kanial Kuttar 

P:. 

10,000 

n 

Games material donated by Jagdish Sport ste. 

5,000 

II 

Deposited in l^agaur Gramin Anchalik 




Bank, Elagaur (pixed Deposit) 

P9. 

5,000 

II 

Purchased stationery 

Rs. 

100 

II 

Paid for fefreshment 

h. 

100 

II 

Received d^ination (Total) 

F5. 

5,800 

II 

Received Life membership fee 

Ib. 

5,000 

II 

Received subscription 

fc. 

500 

II 

Received Entrance fee 

Rs. 

100 

Peb.1 

Paid Salary 

R3. 

100 

II 10 

Paid for postage 

Ps. 

100 

I'Jar . 1 

Paid salary 

fc. 

100 

Kar . 8 

Bports equipment 

p;. 

1,200 

Jlpr.1 

Paid salary 

Pc. 

100 

Apr. 5 

Paid \;a£es 

Pn 

50 

Apr10 

Purchased stationery 

Rs. 

20 

Mayl 

Paid salary 

P'. 

100 

feylO 

Purchased stationer 

P:. 

15 

June1 

Paid salary 

Pr. 

100 

Jull 

Paid sa-ary 

Rs. 

' 100 

Julio 

Postage purchased 

Rs 

25 

Aug.1 

Paid salary 

R-,. 

100 

Aug. 14 

Purchased sports material &equipment 

Rs. 

900 

Septi 

Paid salary 

Rs. 

100 

Sept. 5 Furchr-sed stationc-ry 

It. 

30 

jcti 

Paid sa-ary 

h. 

100 

oct15 

Paid for refreshment 

Rs. 

100 

Nov.1 

Paid salary 

Rs. 

100 

Nqv.I 

Purchased stationery 

Rs. 

15 

Dec. 1 

Paid Salary 

Rs. 

100 

Dec. 2^ 

) Advance subscription received 

P'. 

200 

Dec. 31 

Credit Purchase of stationery 

R«. 

30 

Dec. 31 

Outstanding salary of month Dec., 95 

Rs. 

100^ 
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List uf Donors 


S.Ko. Name 

V.No. 

AmoLnt 

1 . Shri Pawan kumar 

27 

5,000 

2. Shri Ram 

50 '' 

500 

3. Shri I'lohan 

51 

' 300 


Total; 

5.800 

List 

of Life Members 


S.No. Name 

V.No. 

Amount 

1. Shri Giriraj Kishore 

30 

1,000 

2. Shri Ei.anwarlal 

31 

1,000 

5. Shri Rachsy shy am 

32 

1,000 

4. Shri Kanal 

33 

1,000 

5. Shri Jagdish 

34 

1.000 

5,000 

List of persons from whom subscriptions Received 

S.L'o. Name 

V.No. 

Fjr the year 

1995 1996 

1. Shri Cm Prakish 

35 

100 

2. Shri Racd kant 

36 

100 

3. Shri Madan Raj 

37 

100 

4. shri Kukesh 

58 

100 

5. Shri Rakesh 

39 

100 

6. sh.um Prcvkash 

52 

100 

7. Sh.ISadan raj 

53 

100 


Total 

500 200 
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List of Persons from v/ho:!i entrance fee received 


S.No. rJair.e 

V.No. 

Amouj 

1. 3hri nadhyen Shy am 

40 

10.00 

2. Sliri Kamal 

41 

10.00 

3. Shri Giri Rej Kishore 

42 

10.00 

4. Shri Jal'-ish 

43 

10.00 

5. Shri Shan\.arlal 

44 

10.00 

0. s^i Kama kant 

45 

10.00 

7. Sh-ri Kadan Raj 

46 

10.00 

8. Shri utn PrakLsh 

47 

10.00 

9. Shri Rakesh 

48 

10.00 

10. SlTJcl I'iUkesh 

49 

10.00 


Total : 


100.00 
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RECEIPTS & PAYl'lLi:iS ACColM’ b'Ji THE YEAR E.YLED 




Receipts ” ” Amount” Payments A\iunt 

_te. _ 

2u’5scFiptions”'l9^95 F. 500/1 ” Tixed Eepusits 5,0007- 

1996 R3.2OO/. 700/ .§ 10H p. a. interest 

Entrance fees 100/ Salaries & v;ages 1,150/_ 

Dunetions ScLLfe Sports Ecuipment 2,100/_ 

r-,eml!ershlp lee 10,800/. Refreshment 200/. 

Stationeryicpo stage 505/ _ 

Balance c/d 2,8A5 


l'iTtQ57 Ti.6q5 

Sports Club, Kagaur 
IncjTEe & Expenditure Acc,^unt 

.(Fcr_ the. . yea r ended ^1 st_L£Cj_, 1_995J 

ExpenoiTure P^.” ^Income ” ” HtT 


To Salaryawages 1150/- ” 

+uut standing 100 /- 1250/^ 

To FoStage&Stat. 

505CB+30 o/S 535/^ 

To Refreshment 200/— 

To Eepreciation sports 
equipment 1100/„ 

Building 500/ 

T^/» l600/» 

3385/- 


By "subscription 7007- ~ ^ 

Less: received 

in advance 200 /* 500/- 

Ey Accrued Int. 500/- 

on Fixed Deposit 

By Entrance fee lOO/- 

By Excess of exp. 
over incjiDe (Lef.) 2285/- 


33857- 


SPO-LTS CaB, NAGAUR 

J'2l2Uc_e £h_eet as_on ^l£t Lee., 19^5 

Lia 0 ill ties te . A s s et s ^RsT 


Capital fund 
Donations and 
Life membership 

25,800/- 


Land &building 10,000/ 
Less’.Dep. 500/ 

9500/ 

fee 


Games material 

7100/ 


Less Deficit 

. 2,285/ 

23,515 

(5000+21 00) 



o/s stationery 


30 

Less'.Dep. 

1100/ 

6000/ _ 

O.S. Salary 


100/ 

Fixed Deposit 


5000/- 

Subscription received 


Accrued Interest 


500/ „ 

in advance ( 1996 ) 


200/ _ 

Cash 


2845/- 



23,845/^ 



25845/- 
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The receipt and payment a/c and Income & Expenditure a/c 
of Pali sports Club for the year ending Il'^March 1996 
are as follov/s : 

Prepare the Balance sheet af Pali Sports Club as on 

Karch,1996. 

RECEIPT & Payment account 

For the year ending 31st March, 1996 


Receipts 

Amount 

Payments 

Amount 

To donat: ons for 


By building 

A5,000 

building 

50000 

By Salaries 

10,000 

To Donation 

10,000 

By Sports Materia] 

1 5, 000 

To subscription 

A5,000 

By Fix deposits 

10,000 

1995-96 AO, 000 


© 10?^ as on 


1996.-97 5,000 


1st Oct. 95) 


To Int.on Fix Dep. 

250 

By Newspaper s & 


To Life Membirship 

feel 5,000 

Magazines 

500 

To Enterance fee 

12,000 

By Furniture 

15,000 



By Rent 

1,000 



By Crockery Purchased6, 000 



By Stationery 

By Balance C/B, 

3,000 



Cash in hand 

6,750 



Cash at Bank 

20,000 


1,32,250 


1,32,250 

INCu^•E & 

EXP’fNLITlRE ACCjLNT 


For the year ending 31st March, 1996 


Expc-nditure 

Amount 

Income 

Amount 

To Salaries 

15,000 

By Bjnatiuns 

10,000 

A5,000 

To Sports Kateri"-! 

5,000 

3y subscription 

To Newspapers & Mag 

600 

By Int.on Fix Dep. 

500 

To I ent 

To Stationery 

1,200 

2,500 

By Entrance fee 

6,000 

To Depredation 
Building A, 500 
Furniture 1,500 

6,000 



To Surplus 

30,200 




b1 , 500 


61,500 
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spa'iijN 

Balance sheet as on 35 Karch 1996 
Liabilities Amount Assets A •' o'unt 


Advance sub? 

cr iption 

5000 

jut stand ing 


5800 

Salaries 

5000 


Bent 

200 


Stat Tonery 

500 


Newspaper 

100 


Capital fund 


101200 

Djnation for 
building 

50000 


Life FerriDer 
ship fee 

15000 


Entrance fee 

6000 


Surplus 

30200 



Cash in hand 6,750 

Cash at Bank 20,000 

outstanding Subscr 

iption 5,000 

Fix Deposits 10,000 

Addrintt. 250 10.250 

Ciockery 6,000 

Sports Material 10,000 

Furniture 15000 13,500 

Less Eep 1 50 0 

Building A 5000 

Less Dep. 4500 40,500 


1 , 1 2P0Q 


1,12,000 




PRACTICE SET 14 
PARTNERSHIP ACCOUMT S 


This Practice Set has been divided in three 

sub sets namely _ 

_ Formation oi a new Partnership firm, 

^ Admission of a new partner 

_ Retirement of a partner 

FORMATION OF A NEW PARTNERSHIP FIRM 

Guidelines for teachers 

i) The teacher should explain the need and utility 

of documents contained in the Practice Set thereby 
motivating students to learn the basic ideas and 
also the theoretical aspects of Formation of a New 
Partnership Firm, 

ii) The teacher should explain the need and the 
procedure of i^eeping the accounts of a Partnership 
firm. 

iii) The teacher should explain the concepts of Profit 
sharing Ratio, Interest on capital, Interest on 
loan. Salary to the partners etc. used in Partners 

Accounts. 

iv ) The teacher should develop the skill in calculatlr 
the profits/losses and its division in partners. 
Interest on capital and drawings and its division 
in partners. 

v; The teacher should develop the skill in preparing 
different accounts relating to the formation of 
Partnership firm. 
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Hints for students 

1. There are twenty one vouchers in this set 
covnt them. 

2. Try to know the nature of the transactions on the basis 
ol Vouchers contained in the Practice Set. 

3. Try to distribute the Profit /loss among 
the partners. 

4. Try to calculate the interest on Capital and Draw^ 
ings and make entries in the capital accounts. 

5. - Try to develop the skill in making necessary 

entries regarding the formation of Partnership. 

6. Sfter completion check your solution with the 
solution provided at the end of the Practice Set. 

In case of difficulty consult your teacher. 


PROBLEMS 

decid^ff 1st Jan,, 1995 Amar (A)Bihari (b) and Chandra(C) 
/to form a new partnership firm named 'Laxmi Cloth 
Stores' at Madar Gate^Ajmer, The following terms 
and Conditions Js were decided among thorn as per their 
partnership deed; 

i) They will contribute their capital by depositing 
money in current account in 'Bank of Baroda'^ 
Prithvi raj Marg,A;3mer on 1st Jan. ,1995. 

ii) Their profit/loss sharing ratio will be 2:2:1 
iil)IntereEt on capital will be allowed @ 9% p.a. 

iv) Interest on drawings will be charged @12% p.a. 

v) Salary will be allowed to active partner 'C 

@ Rs, 2000/_ per month. 

vi winter est on loan taken from any partner will be 
allowed @ 15% p.a. 

vii)All Cash transactions are deelt through Bank. 
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Prepare necessary ledger accounts and Profit & 
Loss Account and Balance sheet alter making necessary 
entries in the capital Account, 

Voucher No.1 

Pay In Slip Counter Foil 
Bank ol Baroda 

Current a/c No. F/258 Bank: Ajmer 

Dated: Jan. 1,1 995 

Paid in credit ol * Laxmi Cloth Stores 
Madar Gate the sum ol fc. Seventy thousand only 
Notes h. 

100x700 70,000 

(Hint. Capital) 

Bank Seal Amar (Partner ) 

Rs,70, 000/« Name of depositor 


Voucher No, 2 
Pay in Slip Counter loll 
Bank ol Baroda 

Current A/c No. F/258 Branch: Ajmar 

Date: Jan. 1,1995 

Paid into the credit of : Laxmi Cloth Stores, Madar 
Gate, Ajmer the sum ol Rs. Sixty thousand only 

Details Amount fe. 

100 x 600 60 , 000 /- 

Bank Seal 

Rs. 60,000/- (Hint .Capital) Sd/. Bihari (Partner ) 

Name ol Depositor 
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Voucher No . 5 
Pay in slip ^Counterfoil 
Bank of Baroda 

Current a/c No. F/259 Baanch: Ajmer 

Date: Jan. 1,1 995 

Paid into credit of cLaxmi Cloth stores, Ajmer 
the sum of Rs. Fifty thousand only 
Bank Seal 

Rs.50,000/_ Details Amount 

100x500 50 , 000 /^ Sd/. Chandra (Partner ) 

Name of Depositor 


Voucher No. 4 

Mohan Textiles 

Credit Memo No. 305 Surat Road, Ahemadabad 

Order No. 130 Dt. Jan.3> 1995 

m/s Laxmi Cloth Stores 
Madar gate, Ajmer 


Cty . 

Particulars 

Rate 

Antiunt 

3000 

Shuiting shirting’ Mayur' 

6o/_per mt* . 

1,80,000 

mts. 

A'Grade 

Less Trade Discount' 

Amount due 

Rs. 

10.000 

1,70,000 

E.&O. 

£. 

Sd/. 

Signature 



Voucher No. 5 

Laxmi Cloth stores 

Cash Payment Voucher Madargate, Ajmer 


Dt. Jan. 15, 1995 

Amount : te. 8,000/_ (Rs, Eight thousand only) 

Nature of expenses : Carriage & coolie expenses 
Account Head ; Carriage 
Paid by : Cash 

Sd/. Cashier Sd/. Verified by 





Cash Receipt 
Mohan Textiles 


Voucher No, 6 


S. No. 175 Surat Road, Ahmedabad 

Dt. Jan. 30, 1995 

Received cheque from Laxml Cloth stores, Madar 
Gate, Ajmer Rs. one lakh Fifty Three Thousand only on 
account of Bill No. 305 dated Jan. 3,1995 

Rs.1 ,53,000/» Sd/. 

Signature of receiver 
Manager 


Lax mi Cloth 
Madar Gate, 
Credit Memo No. (10) 
order No. 6 

Shri Ram & Sons 

Sojati Gate, Jodhpur 

Voucher No. 7 

Store 

Ajmer 

Date: Feb. 1,1995 

Qty. Particulars 

Rate 

Amount 

1000 Suitings ’Mayur* 

200/ „ 


mtr . 

p . mt r . 

2,00,000 

Amount due 

Rs. 

2,00,000 


E. &. 0, E 


Sd/. 

Signature _ Partner 





Recej.pt 

Laxmi Cloth stores 


Voucher No. 8 


t'Jo»l72 Madar Gate, Ajmer 

Dt. Marbh 1, 1995 

Received a cheque with thanks from M/s Ram & Sons 
Sojati Gate, Jodhpur on account of our bill No. 10 
Dated F eb. 1 ,1995 

Rs.1,65,000/_ 

(In words) : Rs.one lakh sixty five thousands 

Sd/. 

Signature 

For Laxmi Cloth store, Ajmer 
(Partner ) 


Bank of Baroda 
Cheque No. 13023 
a/c No, F/25a 


Voucher No. 9 


Branch. AJMER 
Date : Jttn,30, 1995 


Pay to ; Amar (Partner ) 

Rupees i Thirteen thousand only 

Rs. 13000/. Sd/. 

For Laxmi Cloth Store, Manager 
(Hint ^Drawings ) 


Voucher No. 10 


Bank of Baroda 

Cheque No, 1502A Branch: Ajmer 

a/c i:o.F/ 258 Date: Jun 30,1995 

Pay to : Bihari (Partner) 

Rupees : Ten thousands only 

te. 10,000/. Sd/. 

For Laxmi Cloth store. 
Manager 


(Hint_ Drawings) 
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Bank of Baroda 


Voucher No. 11 


Cheque Mo, 13025 Branch: AonieE 

a/c No. F/258 Date: Jun 30f1995 

Pay to : Chandra (Partner ) 

Rupees : Seven thousand only 

Rs.7000/. Sd/. 

For Xaxmi Cloth stores. 
Manager 

(Hint„ Drawings) 


Voucher No, 12 

Bharat Furniture 

Cash memo No. 201 Station Road, Ajmer 

Sold to :M/s Laxmi cloth stores, 

Madargate, Ajmer Bt, July 1,1995 

Parti cular s Qty Rate Amount 

Shop fitting materials 150ply 100/^per 15000 

Wages & Labour charge 20days 100/_per 

day 2000 
■17000 

Sd/, Manager 

Vou cher No , 1 3 

Pay in slip counter foil 

Branch. Ajmer 

Current a/c No.F/ 258 Date: Sept. 1,1995 

Paid in credit of ^ M/s Laxmi Cloth stores 

Ajmer the sum of Rs. Ninty thousand only 

Details Amount 

1 00x900 90, 000 

Bank Seal 

Rs.90,000/« (Hint .Loan to firm) 

Sd/. Amar Partner 
Name of Depositor 
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Voucher Nq»1A 

Excellent Building Constructor 
Material Supplier & Builder 
Cash Receipt 

order No. 95/01 2 SMS Road, Jaipur 

m/s Laxmi Cloth Stores, 

Madar Gate, Ajmer Date: jct . 1,1995 


Building construction 2000sq.yds. 

Contract money received 2,00,000 

27007000 

Sd/. Signature 


Voucher No. 15 


Laxmi Cloth Stores, 
Cash Payment Voucher 


Madar Gate 
Ajmer 

Date Oct. 31,1995 


Amount : I!s.l2,300/^(Rupees Twelve Thousand 

Three Hundred) only. 

Nature of Expense ; Sundry office expense 
Amount Head : Office Expense 

Paid by : Bank 


sd/_ 

Cashier 


sd/_ 

Verified, 


Voucher No, 16 

Laxmi Cloth Stores, Madar Gate, Ajmer. 
Journal Vouchers, Dt, 31st Dec, 1995 

Debit : Depreciation a/c. 

Credit : Furniture @ 20 % p.a. 

Building ® 2% p.a» 


Signature Accountant 


Signature Manager 


laxmi Cloth Stores 
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VoUEh^g No . 1 7 


Madar Gate 

A3®er 

Journal Voucher Date 31st Dec. 1995 


Debit : dosing stock valued at Rs.6o, 0001S_ 

Credit : V 

s 

V 

Signature Accountant Signature Manager - 


Voucher No. 18 

ixcA Laxmi Cloth St ores » 

Madar Gate 
Ajmer 

Journal Voucher Date 31st Dec. 1995 

Debit : Partner’s Salary 
Credit s Chandra’ s Capital 

Signature Accountant Signature Manager 


Debit s 
Credit: 


Laxmi Cloth Stores, 


Journal Voucher 


Voucher No. 19 

Madar Gate 
Ajmer. 

Date 31st Dec. 1995 


Interest on Capital ® 9 p.a. 


Signature Accountant Signature Manager 

Voucher No, 20 

Laxmi Cloth Stores, Madar Gate, Ajmer 

Journal Voucher Date 

Debit ? 

Rs 

Credit Interest on , Drawings @ 12 96 p.a. 



Voucher No « 21 


Laxmi Cloth Stores* 


J-^urnal Voucher 

Debit i Interest on loan from A 
Credit : - 


Madar Gate 
Adnier. 

Date 

& 159^ p.a« 


Signature Accountant 


Signature Managed 



sniUTinN 
Transact Ipn 


3S1269 


1995 

Jan.1 


n 


H 3 

n 15 

n 30 

Feb.1 • 


Amar deposited Rs.70,000 In Bank of Baroda as 
his capital in the business* 

Behari deposited I!s»6o,000/_ in Bank of Baroda 
as his capital in the business* 

Chandra deposited Rs*$0,000 in Bank of Baroda 
as his capital in the business* 

Purchased goods worth Rs.1»80,000» Trade discount 
allowed Rs*1 0,000 from Mohan Textiles* 

Paid Carriage fc.8,000. 

Paid to Mohan Textiles by Cheque Rs.1 * 53» 000/„ 
Sold goods to M/a.Ram & Sons lb.2»00,000/_ 


March 1 
June 30 


It 




July 1 
sept . 1 
Set .1 

Oct .31 
Dec. 31 

Dec. 31 
Dec, 31 


II 


II 


tl 


Received a cheuqe for Rs*1f65,000 from 
M/s, Ram & Sons. 

Withdraw from bank iis.13»000/. and paid to 
Amar as drawings. 

Withdraw from Bank Rs.10,000/_ and paid to 
Bihari as drawings. 

Withdraw from Bank Rs.7,000/^ and paid to 
Chandra on drawings. 

Purchased Furniture Rs.17,000/_ 

Received a loan of Rs.90,000/„ from Amar (Partner ) 

Paid to Contractor against building 
construction Rs,2,00,000/« 

Paid office expenses Els.l2,300/_ 

Charge depreciation on Furniture (& 20% p.a, 
and on Building @ 2% p.a. 

Closing stock was valued te.60,000/ — 

Paid salary to Chandra (Partner ) @ 2000/ _ 

per month for twelve months. 

Interest was credited on capital @ 9 % p.a. 

to all the partners. 

Interest on Drawings were charged from all 
the Partners @ 12% p.a. 

Paid interest on loan to Amar @15% p.a. 
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Solution 

Partners* Capital a/c 


Date 

Particulars 

Arno^nt B 

C Date 

Particulars A 

B 

" C 

Jun30 To 

Drawings 

13000 10000 

7000 1995 


60000 




780 600 

Jan9 By cash 70000 

5000c 

Dec31 

To 

Int.on Draw 

420 Dec31By Int.on 




Bal.C/d 



Cap . 6300 

5400 

450c 

ir 

To 

76660 64440 75900 » 

By Int . on 








Loan 4500 







n 

By Part. 








Salary _ 

_ 

24000 





II 

By Net 




• 




Profit 9640 

9640 

4820 




90440 75040 

83320 

90440 75040 83320 

Cash Book (Bank Column) 


1995 




1995 


Jam 

To Partners Cap. A 

70000 

Jan15 By Carriage inwaids 

8000 



B 

60000 

Jan.30By Mohan ( cr ed itor s ) 155000 



C 

50000 

Jun30 By Drawings A 

13000 

Marl 

To Rain St Song 



B 

10000 


(Debtors) 


165000 

C 

7000 

Septi 

To Loan frotn a 


90000 

Jull By Furniture 

17000 





0ct1 By Building 

200000 





0ct31 By O.Exp. 

12300 





Dec31 By Bal. c/d 

14700 




435000 


435000 


I 

'i/s 

Mohan Textiles (Creditors) 


1995 




1995 


Jan30 To Bank a/c 


153000 

Jan3 By Purchases 

170000 

Dec. 31 

To Bal C/d 


17000 






170000 


1 70000 


M/s 

Ram & Sons (Debtors) 


1995 




1995 


Febi 

To Sales A/c 


200000 

Marl By Bank a/c 

165000 





Dec31 By Bal. c/d 

35000 




200000 


200000 



Furniture A/c 


1995 




Tg95 


Jull . 

To Cash a/c 


17000 

Dec31 By Dep. 

1700 





Dec. 3'! By Bal. c/d 

15300 




TTooo 


17000 



BuildinE A/c 


1995 




TO5 


0ct1 

To Cash a/c 


200000 Dec31 By Depreciation 

1000 


By Bal.C/d 19 9000 

200000 


200000 
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Trading & Profit & Loss a/c 
for tne year ending 31 st Dec., 1995 


To 

Purchases 

170000 

By 

Sales 

A/c 

200000 

To 

Carriage inwards 

8000 

By 

cl. stock 

60000 

To 

Gross profit c/d 

82000 






2b0000 




260000 

To 

Off . exp. 

12300 

By Gross 

profit b/d 

82000 

To 

Dep.on furniture 







(6 month ) 

1700 






Buildlng(3 months) 1000 





To 

Net profit c/d 

67000 






Prof it&Lo.q s Appropr iaT^TjTT a/g for thp year ending '^^1 


To 

Int.on Cap. 

By 

Net profit b/d 

67000 


A.6300 

By 

Int.on Drawings 



B_5400 


A_ 780 



C_4500 

16200 

B 600 


To 

Int.onA's Loan 


C^ 420 

1800 


(4 months ) 

4500 



To 

Partners* Sal. 





of 'C* 

24000 

- 



To Net profit divided 
2/5 A 9640 

2/5 B 9640 

1/5 C 4820 

24100 

68800 68800 


Balance sheet as on 31st Dec., 1995 


Creditor s 


17000 

A* s Loan 


90000 

Capitals _A 

76660 


B 

64440 


C 

75900 

21 7000 



324000 


Cash at Bank 

14700 

Debtor s 

35000 

Cl. stock 

60000 

Furniture 

15300 

Building 

199000 


324000 


t 
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ADW ' W OF A NEV, PARTNER 
Gul ( ' 'i ■ nos for Teachers 

1. teacher should explain the needs and utility 

' -f documents contained in the Practice Set thereby 
:.^:■^.lvating stucents to learn the basic ideas and 
. I ) t,o the practical aspects of Admission of a new partner 
j 0 partnership firm. 

2. 1*'-^ teacher should explain the concept of goodwill 

revaluation of Assets&liabilit ies. 

3. ' i'? "ceacher should oevelop the skill in calculating 

, rod/ and revaluation of assets and their adjustments 
» the concerned accounts. 

A. r- teacher should develop the skill in preparing 
T.evaluat ion Account, Partners' Capital Account and 
new Balance S'heet. 

lli V or students 

1. *'"ieck ledger accounts, conditions regarding admitting 
;-iTO new partner, and vouchers regarding bringing 

. pital, withdrawal of goodZwill and the list of 
...sets and liabilities. 

( 

2. '! ry to know the mature of the transaction on the 

sis of the conditions of the Partnership and the 
. achers contained in the Practice Set. 

3. f’y to calculate the goodwill and the profit 
haring ratio of the partners. 

A. I . y to develop the skill in preparing Revaluation 

' count, Partners capital Account and the new Balance 

■ 'jet.s 

5. iter completion check your soluxion with the solution 

'.ovided at the end of the Practice set. -J-n case of 
^-Xiiculty consult your teacher. 
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PRnBLHyj 

Enclosed herewith find the ledger Accounts as on 

March 31, 1995, recuest letter from Mr.Manav for admitting 

In 

him as a partner and the conditions of admission/M/s ^^ode^n 
Timber store. The old partners of the firm are Sia Ram & 
‘Mohanlal, They were sharing Profit / Loss in the 
Ratio of 3t2. Prepare Revaluation Account, Partners Capital 
Account and the Balance Sheet of the new firm as on 
April 1, 1995. 


Cash Account 


1995 

Ap.1 

To Balance b/d 

19500 

Bills Receivable Accj^unt 

1995 

Ap.1 

To Balance b/d 

2000 

Sundry Debtors Account 

-1995 
Ap. 1 

To Balance b/d 

13000 

n 


Stock Account 

1995 

Ap.1 

To Balance b/d 

15000 

Furniture Account 

1995 

Ap.1 

To Balance b/d 

5000 

Machinery Account 

1995 

Ap.1 

To Balance b/d 

10000 

Land & Building Account 

1995 

Ap.1 

To Balance b/d 

37000 

Sundry dstiiiax creditors 


1995 

Ap. 1 By Balance b/d 37500 


5'ta- Ranro'a Capital fIccooKt: 



19^5 

Ap.1 By Balance b/d 

AOOOO 


/bOHftN's Capital Account 



1995 

Ap. 1 By Balance b/d 

24000 
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Conditions on which Mr, Mgnav has heen admitted in 

Modern Timer Store^ 

1. That Manav will pay Rs.1b,000/_ as capital for his 
1/4 share in Profit/Loss of the firm, 

2. -That ^ianav will pay Rs.6,000/_ for Goodwill. 5/4 

of this sum will be drawn by the old partners of the 
firm. 

3. That the stock and furniture he revalued as Rs.12,000/« 
and Rs.4,000 respectively. 

4. That a provision ior doubtful debts v.'iH be created 
on sundry debtors and Sill Receivables © of 10%. 

5. That the Land & building and Machinery be revalued 
at Rs. 55500 and Fls.12,000 respectively, 

6. That ih.96o/„ included in sundry creditors is not 
likely to be claimed, hence necessary correction 
is to be made. 

7. That the provision of Rs.2,000/_ for outstanding expenses 
and Rs. 1,000 as accrued income is to be made, 

8. That these being a claim against the firm for 
damages to be extent of Ps.2,500/^ a provision for 
the same ta is to be created. 


Sd/. Si a Ram 
Mohan lal 
Manav 


% 
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Shastri Nagar, Ajmer 
Dated 1st April, 1995 


M/s Modern Timber Store, 
Ke sfl^r Gang, 

Ajmer 

Sir, 


Thank you for admitting me as a partner in your firm, 
I am enclosing herewith two chqeus No. 799708 and 799709 
dated 1st April, 1995 for Rs.l6,000/_ and R5.8,000/„ 
respectively against my contribution towards capital 
gnd good will for my 1/4 share in Profit/Loss qI the firm. 

I assure that I shall work together with you in the 
best interest of the firm. 


Yours faithfully, 
Sd/. 

Manav 


\/0VC.H£P SIO, 3 . 

state bank ob* India, ajmer 

No. 799708 1st April, 1995 

Pay to m/s Miodern Timber Store 
a sum of Rs, _ Sixteen thousand only, 

Rs.l6000/_ (Hint_cheque for capital of Kanav) Sd/,M*anav 

Sig. a/c 7685 



vouche;? Na. z 

STATE bank of INDIA, AJMER 

1 st April, 1995 


Pay to M/s : Modern Timber store 
a sum of Fs. _ Eight thousands only, 

Rs.8000/„ (Hint_cheque for GW of Manav) Sd?5. Manav 

Signature A /c 7687 



Voucher No.?. 


Cash/lransf er 


Current a/c Cash Credit a/c Pay_inJSlip 


State Bank of. India 

Ajmer Branch 

Cash Credit Account of Si a fiam 

A/C. No. 3^9 
Uoi*. . 1 . ? 5 . 

Details. 

Amount 

Three Thousand Six Hundred only. 

3600.00 

^600.00 

3/^ Goodwill withdrawn 


Deposited in the Bank. 



Current a/c, Cash Credit a/c«Pay-in^lip 
State Bank o± India Aomer. 

Cash Credit account of Mohan Lai 


Voucher No,M. 
a/c. No. 711 

tJafct - 1. 


Details of Cash/Cheoues, 

Amount. 

Two Thousand Four Hundred only. 

Rs. 2 A 00.00 

Rs.2AOO.OO 


3/4 Goodwill deposited in the account 



Solution 
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Revaluation Account 


Particulars 

Amount 

Particulars, 

Amount 

To Stock R/ Ct 

3000 

^ land & Building 

18500,00 

To Furniture A/c, 

1000 

By Machinery A/c, 

2000.00 

To provision for 
doubtful debts. 

1300 

By Sundry Creditor 

960,00 

To provision for 
doubtful B/R 

200 

By Accrued income 

1000, 00 

To outstanding exp. 

2000 



To provision for 
damages A/c. 

2500 



To Capital khV* 




Sitaram 7476 

Mohanlal 4^84 

12460 




22460 


22460 


Partners Capital Account 


Date Particulars sia hohan Man, Date Particular Sia Moban Man, 

Ram lal Ram lal 

1995 To Bank A/c 3&00 2400 . 1995 

Apl Apl.l ByBal.b/d 40000 24000 _ 

1 

1 To Bal.C/D 48676 29784 l6000 do By Bank a/c ^ . T6000 

" By Goodwill 4800 3200 . 

« By RevaltA/c 7476 4984 


Total 52276 32184 16000 Total 


§2276 31184 16000 
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_ RETIREKiENT OF A PARTNER 


Guidelines for Teachers 


1, The teacher shjuld explain the need and utility oi 
documents contained in the practice set thereby 
motivating students to learn basic ideas and also the 
practical aspects oi retirement oi a partner in 
partnership firm. 

2, The teacher shoilild explain the reasonsfor the retirement 
of a partner from the partnership firm. 

3, The teacher should explain the process of revaluation 
of aasets and the change in the profit sharing ratio 
at the time of retirement of a partner, 

A. The teacher should develop the skill in passing 
neifiessary Journal entries, preparing Revaluation 
Account, Bank Account, Partners Capital Account 
and the Balance Sheet showing the effect of 
retirement of a partnefe. 

Hints for Students 

1. Try to understand the Balance sheet and each of the 
voucher of the partnership firm, 

2. Try to revalue the assets and liabilities as t he 

decision of the partners, 

3. Try to develop the skill in making necessary Journal 
entries on the basis of the agreed terms of partners. 

A, Try to develop the skill in preparing Revaluation 

Account, Bank Account, Partners Capital Account and 
the Balance sheet. 

After completion check your solution with the solution 
provided at the end of the Practiifce set. In case of 
difficulty consult your teacher. 
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PROBLEM 


Find below the balances of Assets and Liabilities 
as on 31st Dec, 1995 of a Partnership Firm of which X, Y & Z 

are partners. They were sharing profits / losses in 
proportion to their capital* 


Liabilities 


Sundry 'Creditors 

61,050 

Bills payable 

4,600 

General 

resenve. 

8,400 

Capital 



X 

,, 36,000 


Y • ■ • « • 1 

, , 12,000 


z 

24.000 

72,000 


Total 1,46,050 


Assets 


Cash at Bank 

37,550 

Sundry Debtors 8000 
Less Provision 700 

7,300 

Stock 

3,400 

Bills Receisrable 

3,600 

Furniture 

4,000 

Plant & Machinery 

10,400 

Motor Car 

11,700 

Land & Building 

48,000 

Profit and Loss (Dr) 

20,100 

' 

1 ,46,050 


X decided to re'cire from the firm on 1st Jan,, 1996, on 
his retirement it was decided to revalue the Assets as under , 


Stock 

Bs, 4,100 

Furniture 

fe.3,600 

Plant and Machinery 

Rs.8,700 

Motor Car 

Rsl 6000 

Salary Debtors 

te. 7,000 

( Rest are doubtful ) 





A provision of Rs.800 is to be made for outstanding 
e^cpenses. 

It was agreed that the remaining partners Y & Z 

will share the profit / loss in the ratio of 3:2 in future 
respectively. The capital of the new firm is to be raised 
to R 5 . 50, 000 to be adjusted in the remaining partners in 
their profit sharing ratio. 

Pass necessary Journal entries and prepare 
Revaluation Account, Bank Account, Partners capital Account 
and the Balance sheet. Also prepare vouchers to settle 
the accounts of Mr.X, Y & Z. 
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N0.3A520 Vp ^ cher Np.1 

State Bank of India, Admer 
Dated 1.1.1995 

Pay to Mr. X or Bearer 

Rupees Thirty one thousand & fifty only 

i!s.31050/_ 

(final payment -made to Sd/. Partner 


N0.3A52I Voucher No. 2 

State Bank of India, Ajmer 

Dated: 1 . 1.1996 

Pay to X , V or Bearer 

Rupees Nineteen thousand six hundred and fifty only 

Rs. 19650/. 
Sd/. Partner CV) 

(Deficiency of Capital brought in) 


CURRENT A/C/ CASH fiKLDIT a/c PAY.IN.SLIP Cash/Transfer 

Sl'ATE bank QP INDIA A/c No. 

AJMER Branch Date: 

FuR the credit of THE aRREKT ACCOUNT/ 

CASH CREDIT ACCOUNT OF 2 . 


Details of cash/ cheques 

Amount 


!fe. P 

Rupees 

(In -words.Seven hundred only) 

loo/ _ 


Cashier Cash officer/ 

Passing officer 


(Excess capital deposited on Z' s Bank A/c. 








SOLUTION 



Date Particulars 


I99b 

Jan.1 


Revaluation a/c Dr. 

To Plant&Machinery 
To Furniture 
To Provision for debtors 
To Provision for o/S Track Exp 
(Value of assets decreased on 

i igjar e val uation) 

Jan,1 Stock Dr. 

I'btor Car A/c Dr. 

To Revaluation 

lvalue of assets increased) 

Jan.i Revaluation A/c Dr. 

To X's capital a/c 
To Y’s capital A/c 
To Z's capital a/c 
(Profit of Revaluation 3.1.2) 
Jan.1 General Reserve A/c Dr 

To X's capital a/c 
To Y"s capital A/c 
To Z's capital a/c 
Gen. reserve transfer to capital 

X's cap a/c ^ Dr. 

Y's capital A/c Dr. 

Z's capital a/c Dr. 

To P&D a/c 

Debit balance of PSd, transferred 
to partner's capita l^it) 


an.1 


an.1 


Jan.1 



Z's Capital A/c 
To Bank A/c 

( Zxcess capital withdrawn 


3200 


700 

A300 


5000 


1800 



8^00 


4200 

1400 

2800 


10050 

3350 

6700 


20100 


31050 


30)050 


19650 


0 







Revaluation Account 


To Plant & Machinery 

1700 

I’d Eurniture 

400 

To Provision ior Debtors 

300 

To Provision for j/s 


Trade exp. 

800 

To Capital a/c 


X 900 


Y 300 


Z ^ 

1800 


5000 



~7UD' 

4300 


5000 


Partners capital Account 


Particulars 

X 

y 

z 

Particulars 

X 

Y 

2 

To PficL A/c 

10050 

3350 

6700 

By Bal.B/d 

36000 

12000 24000 

To Bank(X) 

31050 



By Reval. 

900 

300 

600 

To Bank 

rnmtmk 


700 

By Gen. Res. 

4200 

1 400 2800 

To Bal.c/d(Fi:<edL 

30000 

20000 

By Bank 

— 

19650 _ 


41100 53350 27400 


41100 

33350 27400 


Bank Account 


Particulars 

Amount 

Particulars 

AKiount 

To Balance B/d 

37550 

ZCapital’frl*^ 

700 

To Y’ s Capital a/c 

19650 

By Capital A/cCx') 

31050 



By Balance c/d 

25450 


57200 

57200 

Liabilities 

Sundry creditors 
Bills payable 
Provision for o/s 
Trade Exp, 
Capital a/c 

Y 30000 

Z 20000 

itn. 1 

Balance sheet as on 1st Jan., 1995 

Amount 

61050 

4600 

800 

50000 

Assets 

Cash in hand 

Sundry debtors 8000 
Less; Provision 1000 
Stock 

Bills receivable 

Furniture 

PlantSMachinery 

Motor car 

Land & building 

Acount 

25450 

7000 

4100 

3600 

3600 

8700 

16000 

48000 


116450 


116450 




PRACTICE SET 15 


COMPANY ACCOUNTS 


Guidelines for taachera 


1, The teacher should explain the need and utility of documents 
contained in the practice set thereby motivating students 
to learn the basic ideas and also the practical aspects 
of company accounts# 

2# The teacher should explain the various terms such as 

Memorandum of Association, Prospectus, Capital Structure, 
Share, Debenture, Application money. Allotment money, 

Call money. Resolution, forfeiture of shares. Re-issue 
of shares etc, and their importance in company accounts* 

3* The teacher should explain various forms such as 

share aoplication form, share certificates etc. used 
in company accounts* 

4* The teacher should develop the skill in making necessary 
journal entries in the books of the company regarding 
issue of shares and its position in the balance sheet* 

Hints for students 

1 , Please read the documents of the Practice set carefully. 

2, Try to know the nature of the transactions took place in 
Poly Raj Fibre Ltd, Bombay on the basis of the prospectus 
for issue, various resolution and correspondence with the 
Bank contained in the practice set* 

3* Try to pass necessary journal entries on the basis of the 
above documents, 

4* After completion check your solution uith the solutiorrV^ 
provided at the end of the Practice Set. In case of 
difficulty consult your teacher* 

THE PROBLEM 

Enclosed herewith are various documents of Polyraj Fibre 

Ltd., Bombay relating to raising the capital from the public. 

pass necessary journal entries in the book of Poly Fibre Ltd* 

and prepare the Balance sheet. 
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e 


Polyraj Fibre Limited, Bomb^ 

( Registered Office Laxmi Building^Neu Link Road, Bandra Bombay) 

flemo-randum Containing the prespectus for Issue 

1. The company uas incorporated on 7th0unB,199D as Polyraj Fibre 
Limited uith its registered office in Bombay, 

2. Highlight of the issue projSct to set up an integrated plant 
for the manufacturing of Polythread at Bombay, 

2, Capital Staucture of the Oompany ; 

a. Authorised capital; 50,00,000 equity shares of Rs.lO each - 

fe.5,00,00,000 

b. Issued, subscribed and paid up; 10,00,000 equity shares of 

Rs,10/"each - Rr. 1 , 00 , 00 , 000 

c. Present issue oP-fered to Public j; 10,00,000 shares of R5,10 each- 

Rs.1,00-,00,00o(3t par). 


Applications must be for a minimum of 
500 shares and in multiole of 100 
thereafter. 

Amount payable uill be as follous;- 
on application Rs,2/-0ach, 


On Allotment Rs,3/- each 

On First Final Call Rs. 5/^each 


Where an application is alloted lesser number 
, after adjusted allotment money, the excess 
any uill be refunded, 

4, Authorised bank ; Bank of Baroda Capital Market Division, Ground 

Floor Stock Exchange, Touer Dalai Street , Bombay 
and its branches. 


3, Terms of Present issue 


(i) lssue opens on | (i) 

10th Jan,, 1996 J 

(ii) EarliestcJiBsing; 

15th Jan, ,1996 


(iii) 

Date 

of Allotment 


20th 

Jan., 1996 

(iv) 

Date 

of first & 1 

final 

call i 


16th 

l'eb.,1996 j 


of shares then applied for 
application money paid,, if 


5. flinimum Subscription - If the company does not receive the minimum 
subscription of 90^ application money uithin 120 days from the date 

of closer date of issue. The Company shall refund uith interest as per 
section 73 of Company Adt, 1956, 

6. flade of Payment Payment should be made in cash, cheque, Draft 
stock invest be draun on any bank in favour of Bank of Barodain 

Company Account' P-Raj Issue', 




1o Shri Vinit Jain, Chairman & Managing Director 

2, Sh.Ajay Hinghar, Jt, Managing Director 

3, ShoMahesh Bhandari, Assistant Managing Director 

4, Sh.Rajeah Sharma, Director 

5. 5h,Narendra Kothari, Director 

6. Sh.Uarun Mi shra, Director® 
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Bank of Baroda 
Bandra Branch 
Bombay 

Dated ; 16-1-1996 


The Chairman 

Poly Raj Fibre co.Ltd* 

Laxmi Building, Neu Link Road 

Bandra 

BOMBAY 

Subi-Collaction of Share Application Amount 

• 

Dear Sir, 


It ia for your information that the issue of Poly Raj 
Fibre Ltd, has been closed on January 15, 1996* We have 
collected the Application money Rupees Twenty Lakhs from 
the public as per statement attached. The amount has 
been deposited to your F,DoA/c,No,3536 dated 16-1-1996 
payable 90 days after date F,D«RecBipt is enclosed hareuith. 


Enel: 2 


Yours faithfully, 

ABC 
Manager 
Bank of Baroda 


( Pass Journal Entries), 
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Resolution - 1 

It is resolved that all the applicants uho has 
applied for the equity shares of the company may be alloted 
the same« 

Resolution - 2 


It is resolved that notice for the deposit of allotmeni 
money @ of Rs.S.OO per share may be given to all the share 
holders* The last date for the deposit of share 

allotment money for the share holders will be 10th Feb*, 1996* 


NOTE ; 

The above resolutions were passed at the meeting 
of the Board of Directors held on 15th Oanuary, 1996* 


d 
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Bank of Baroda 
Bandra Branch 
Bombay 

Dated 11th February, 1996« 


To 

The Chairman. 

Polyraj Fibre Limited, 

Laxmi Building, New Link Road^ 

Bandra - Bombayo 

Subject - Collection of Share Allotment money 


□ear Sir, 

It is for your information that ue have collected 
Rs,29, 94,000 ( Tuenty Nine Lakhs and Ninety Four thousands 
only ) as allotment money of your company as per 
statement attached. This amount has been credited to 
your currant A/c,No,1 5390* 


Yours faithfully. 


Enel : As above 


ABC 
rianager 
Bank of Baroda 


( Pass necessary journal entries) 


Resolution 1 

It is resolved that the notice for the deposit of 
first and final call money (i of Rs,5,00 per share may be 
given to all the share holders* The last date for the 
deposit of first and final call money for the share holders 
will be 1st March, 1996, 

NOTE : The above resolution uas passed at the meeting of 


the Board of Directors held on 12th February, 1996* 



Bank of Baroda 
Sandra Branch 
Bombay 
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Dated 2nd rtarch, 1996* 


To 

The Chairman, 

Polyraj Fibre Limited, 
Laxmi Building 
Neu Link Road, Bandra 
BOMBAY 


Dear Sir, 


S ubject i Collection of First & Final Call mon c 


This is to inform you that ua have collected 
Rs*49,75,QD0 ( Rupees Footy Nine Lakhs and Seventy Five 
Thousands only ) as first and finall call money of your 
company as per statement attached. The amount has been 
credited to your current A/c.No»1 5398. 


Enel : As above. 


Yours faithfully, 

ABC 
Manager 
Bank of Baroda 


% 


( Pass necessary journal entries) 
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ReBolution - 1 


It is resolved thst 2DQ0 shares of a share holder 
uho has been failed to deposit allotment and first 
call and final call money, are forfeitedo 

Resolution - 2 


It is resolved that 3000 share of a shareholder 
uho has been failed to deposit First and Final call money 
are forfeited. 


I 

Resolution - 3 


It is resolved that 5000 share uhich uere forfeited 
above may be re-issued at Rs.B/- ( fully paid up ) each. 

sd/- flanaging Director 

NOTE ; The above resolutions were passed at the 
meeting of the Board of Directors held on 15th March, 1996. 


I 
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Bank of' Baroda 
Bandra Branch 
Bombay 

Dated : 1-4-1996 

Tha Chairman, 

Poly Raj Fibre ca*ltdo< 

Laxmi Buildin^t Link Road, 

Bandra , 

Bombay 


Sub - Collection of Share Money 


Dear Sir, 

This is to inform you that ue have collected 
Rso4Q,0QQ/- ( Rupees Forty Thousands ) only for the re-sssue 
of 5,000 shares @ Rso8/- per share of your company 
as per statement attached. The amount has been credited 
to your current A/C.No. 1 53 98, 


Yours faithfully. 


Enel: As above* 


ABC 
rianag er 
Bank of Baroda 


1 
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F rnblem according to documents 

Authorised Capital of Poly Raj Company 50,00,00Q 
Equity Shares of Rs,lO/- each 

Issued and subscribed and paid up capital 10,OOfOGO 
Equity shares of fis.lo/- each 


Poly Raj invited applications for the allotment of 
10,00,000 equity shares of Rs.lO each at par. The 
applications uas invited on Oanuary 10, 1996 and uas 
closed on January 15, 1996, The public applied for all 
equity shares • The company alloted the shares and called 
the allotment payable on or before 10 February 1996, 

The allotment money received on due date. The first 
call money payable on 1st March, 1996 br or before. 

The holders of 2000 shares failed to pay the allotment 
and first call money and another holder of 3000 shares 
failed to pay first call money. The shares uere forfeited 
on 15th March, 1996 and re-issued shares at Rs,8 each 
at fully paid up. 


- « 
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POLYRAJ FIBRES LTD. 
Journal 


Cate Particulars 


IF 


199b 

Janib Bank A/c Dr. 

To Equity Share Appl.A/c 
(Being application money reed, 
on 10,00,000 shares ® Rs. 2per 

share ) 

" Equity share App.A/c dF! 

To Equity Share Cap.A/c 
(Being transfec of application 

money to share capital) 

PehIO Equity share Allotment A/c Dr. 

To Equity share Capital a/c 
(B eing money due on allotment 
as per Board's Resolution- 
wo.2 dated 10th Feb.. 1996 ) 

Fehll Bank A/c Dr. 

To Equity share Allotment a/c 
(B eing n^ney received on 

allotment ) _______ 

Marl Equity share First Co.LL A/c Dr, 
To Ecuity share Cap.A/c 
(Being first call money due as 
per Board's resolution Ko.1 

dated 12th Feb.. 1996 

Mar 2 Bank A/c Dr. 

To Equity share First call a/c 
(Being money reed. on 1st call) 


Amount 
Debit 
Rs. P 

20.00poo 

2000000 

3000000 

2994000 

5000000 

4975000 


Lar15 Equity share capital -h/c Dr . 

To Equity share AH.a/c 
T o Equity share F.C.a/c 
T o Forfeited shares A/c 
(Being forfeiture of 2,000 shares 
was failed to pay the allotment 
money and 3|000 shares 

Pay the call mpneV ) 

Marl 5 Equity share Call A/c Dr. 

To Ecuity share Cap.A/c 
(Being forfeited shares to the 

issued at Rs.8 per share ) 

" Forfeited Shares A/c Dr. 

To Equity share Cap.A/c 
(Being money transferred to 

ecuity share capital a/c 

" Bank "a / c Dr . 

To E. Share ca|i j6i/c 
(Being 5000 shared reissued ©Fs.8/_ 

per share ) 

" Forfeited share A/c Dr. 

To Gap.Res.A/c 

(Being balance of forfeited shares 
a/c Transferred tcq capital Reserve) 


50000 


40000 

10000 

40000 

9000 


Amount 
Credit 
h. P 


2000000 

20000 00 

300000 O 

2994000 

5000000 

4975000 

6000 

25000 

19000 


40000 


10000 


40000 


9000 
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Poly Ra.i Fibre Limited Co,, Bombay 

Balance Shpet 
As on 31st ^'arch. 1996 




Atnat'nt Assets 


Ari'onnt 


?^hare Capital Cash at Bank '1,00,09,000 

Alithor^s^ 

50,00,000 eqLiity shares 

of Rs.K?. each 5,00,00,000 


Issuea&Faid uo Capital 
1,000000 equity shares 
of '' .10/_each 1,00,00,000 


Reserve & surplus 

Capital Reserve 9,000 

Troojogrooo" iToero^oSo' 
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